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SGB EANHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

A. 'ExBeon Siayeipiong Tou dioiknTikoU ogupBouliou Tng SGB EAAHNIKH
ETAIPEIA IAIOKATAZKEYQN A.E. rpog tnv TakTikA Nevikf guvéAeuan
TWY HETOXWV

SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN A.E.
EAPA: AEQ®. KHODIZIAL 44 -T.K.15125 - MAPOYLI ATTIKHZ
AP. M.A.E. 58375/01AT/B/05/343
A.®.M. 999072170, A.Q.Y.: PAE AGHNQN

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY IYMBOYAIOQY,
12" ETAIPIKHEZI XPHZEQX
01/1/2017 éwg 31/12/2017

Mpog Tnv
TakTikr Mevikn ZuveAsuon Twv PETGXWY TNG ETaipeiac.

Kupiol Meroxol,

TOppwva [e To GpBpo 43a Tou K.N. 2190/1920 kair To Kataortamikd Tng Etaipeiag, oag
unoPaloupE yia £yKpion TIG ETAOIEG XPNHATOOIKOVOUIKEG KATAGTACEIG TNG 12nG SIaXEIPIOTIKAG
nepiddou  01/01/2017-31/12/2017 nou £xouv egroigaoTel  pe  Ta  Abvry  MpdTuna
XpnUaTooIKOVOUIKAC Avapopac onwe auTa £xouv uioBeTnBei and Tnv Eupwnaikn 'Evwon.

H ETaipeia pac 8pacTnpionoleital oUPQWVa JE TO KATAOTATIKO oUOTAONG, 0TV €Unopia navTog
TUNoU Kai QUoEwE e300V BIAKOOUNCNG, KANOU, EPYAAEIWY KAl KATACKEUWV.

Tov Maptio Tou 2007 eykaviaos TOV NpWTO UMOKATACTNMA TNG, OTNV Meplox) Tou AieBvoulg
AcpoMipiéva ABnvav * EAEYOEPIOS BENIZEAOS”,

H ETaipeia pag npokeipévou va edpdiyosl Ty avanTuén Tng otnv EAMGda eykaviaoe oTa TEAN
OkTwBpiou Tou 2008 To delTepo unokatacTnua Tng aTnv Muiaia Gecoalovikng Kal TO TPITO
oTnv 000 Meipaitwg oo drpo Ayiou Iwavvn Pévn Tov MapTio Tou 2009.Tov NogpBpio Tou 2009
Eskivnoe kal To TETapTo unokatacTnua otnv Adpioca aTtnv Blopnxaviki nepioxn Tng Nikaiac.
Enionc Tov OkTwppio 2016 eykaviaoTnke To NEUNTO KaTAoTNpa oto Mapoulol ATTIKAG .

2.EEshiEn Twv epyaciav Tng ETaipeiag.

Katda Tnv xpfion nou éAnge oTig 31/12/2017 oag napoucialoupe  Tnv €EENIEN Kal TIG EMDOCEIG
Twv dpacTnploTATWY KAl TIG KUPIOTEPEG WETABOAEG OTNnV XpnpaTOOIKOVOPIKN B€on Tng
Etaipeiag nou ouvéBnoay oTo 2017,

0 kUKAOG EPYAGIRV (MWANCEIS EUNOPEUPATWV KAl NAPOXT] UNNPEGIMY) TNG XPHOEWS Nou ENNEE
oTig 31 AekepBpiou 2017 avAABe oo nood oe Eupw 115.372.724.08 aunuévog karta 19.86%
o€ oyéon pe To 2016 Adyw TN ouvexilopevng NpoggAkuong neAateiakng Baong kal Ye Trnv
eloodo véwv kal kaivoTOpwv €8V 0TA KATACTNHATA pag. EminpooBetog napdyovrag oTnv
alEnon Tou KUkhou epyaciwov oTo 2017,anoTehei kal n AEmoupyia TOU KATAOTNHATOG GTO
Mapoloi ATTIKAG o€ OAn Ty dIGPKEIa TOU £TOUG ,To onoio eixe Eexiviioel TRV AerToupyia Tov
ZenTéuppio Tou 2016.

O GUVTEAEDTAC HIKTOU KEPSOUC BIAUOPPUBNKE OTO TEAOG TNG XPHOEWG OE IKAVENOINTIKO £Ninedo
kal aviA®e ot 31,54% eni noAnoswv {36.392.987,00/115.372.724,08},0xedov oTa idia
enineda pe To 2016.
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Ta MikTa k€pdn diapoppwdnkav aTo Nodd o€ Fupw 36.392.987,00.

ITn OUVEXEIQ 0aG NAPABETOUPE TNV avaAuon Twv ANOTEAECUATWY NPO TOKWY Kal POpwy
Aoina £goda Eupw 3.398.225,93

‘EEoda d10iknong Eupw (15.021.038,00)

"EE0da 81a0ganG Fupm (31.753.311,49)

Aoina £§oda Eupw (1.272.754,73)

To guvoho Tou {nuioyovou ANOTEAECUATOG NPO TOKWY Kal popwy eival Eupw (8.255.891,29).

Ta xpnuarooikovopikd £008a diapopPmBnkav oTo TEAOS TNG XPNONG OTC Nooo Twy Eupm
117,16 ka Ta Xpnuatooikovopika £50da aTo nooo ot Eupw (2.145.184,01) onpavtika
peiwpéva nou oPeileTal Kupiwg oTNV PEILON TOU ENITOKIOU 0TA EVOOETAIPIKG SAvEI.

To oUvoro Twv Inuiwv Tng ETaipeiaq pag peTa @Opwv avepxeTal oTo nood ot Eupw
(10.400.958,14) kal 01 GUVONIKEG CUYKEVTPWTIKEG {NHiEg Xpriong diapoppubnkav 0To Noaod ot
Eup® (10.435.290,14).

'Ooov agopd Tnv BEon TNE Talpeiag oag napoucialoupe Ta KUpIOTEPa PEYEDBN TNG.

Ta Evowpara ndyia nepiouoiakd oroixsia pali e Tig npokaraBolég yia Ta und
karaokeun nayia , dapopewlnkav Tnv 31n AekepPpiou 2017 oto noogd ot Eupw
82.000.929,76

ZTnv napouoa Xphorn unnpée padi pe Tig npokataBoAég yia Ta Uno KAaTaokeun nayia npoodnikn
EVOWMMATWHV nayiwv guvoAlkng agiag nocd os Eupw 6.042.090,02 kal ol GuvoAikEG anooPECEIS
avnABav aTo nood oe Eupd 3.966.966,26 .

Eidika ol NpokataBolEg kal Un KUkAo@opolvTa OToIXEia UNG KATAOKEUN nou aviABav
oTO Moo Twv Eupw 3.462.126,73 ek Twv onoiwv eupw 3.301.708,48 agopolv KATACKEULG
nou EYouv npayuaTonoinBei yia To avolypa Tou VEOU KaTaoTAHATOG OToV VOpd ATTIKNG OTNV
Asw. Baoihioong Zogiac,

Ta Epnopelpara avijABav oTo nood o Eupw 19.423.888,25 peiwpéva o€ oxeon e 1o 2016
katé 5% nou o@eiAeTal KUpiwg oTn KaAUTEPN diaxeipion Twv anobepdTwy OTa KATACTTHATA.
Ta Tapsiaka Sia8foipa kai 1godlvapa avniBav oto nood oe Eupw 14.901.980,27
onuavTika auEnpéva oe oxéon pe 1o 2016 nou ogeileTal OTOV NEPIOPIOUO OTNV Kivnan TwV
keahainv pe anoTéAeopa va pnv pnopolty va nAnpwbolv KArnoleg EVBOOHINKEG UNOXPEWOEIS
NG ETAIpEIaG.

To olvoAo Twv Idiwv KepaAainv Kal unoXpewoswv avalUeTal wg &G

MeTtoxik0 keaAaio oluvoho nood oe Eupw 20.583.582,00 .'Ocov agopa oto 2016 pe
andgpaan éktakTng Mevikng Zuvéleuang Tng 30/12/2016 Twv peToxwy anogacioTnke auvgnon
Tou Meroyikou Kepahaiou nogol ce Eupw 3.805.970,10 pe Tnv éxdoon 12.686.567
ovopaoTIkwY HETOXwY ovopaoTikig agiag 0,30 Eupw n kabe pia.

AnoBepaTIKO anod £kdoon HETOX®V UNEP TO apTio Eupw 38.125.298,42 aufnuevo kata To
nood og Eupi 13.194.029,68 1o onoio anoteAei anoBepatikd unep. To APTIO AOyw TG
ouvoAIknc Tiung diabeong exaoTng peToxng oe Eupw 1.34 pe Baon Tnv andgpaon Tng atEnong
Tou MeToxikoU KepaAaiou onwe avagepeTal oTnV NPonyoupévn napaypagpe .EminpocBeta
unapyouyv kai katabéoeig pEToxwy nooo ot Eupw 0,40 .

To oUvolo Twv 1Binv Kepahaiov avAiBe katd tnv 31/12/2017 oTo nogd oe Eupw
(13.623.432,62).
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Te 6T apopd TIC MakponpodBECIEC UNOXPEWOEIC N AvAAUCH £XEl w¢ EAC:

YNoxpe®OEI§ and napoxEg oTo npoownikd Eupm 1.567.729,65.
Advera Eupo 57.500.000,00 npog Tnv unTpIKn £Taipeia akpiPwe oTa 1Bia enineda pe Tou 2016.

To olvoho Twv MakponpdBeopwyY YNOXPEMOEWY avnABe aTo nood Eupw 59.067.729,65
TEAoC ge OTI agopa TIic BpayxunpoBeaeg unoypewaeic napabéToue Tny akdAouBn avaiuan:
Epnopikéc unoXpe®oelg Eupw 63.478.497,56 autnuévec katd 18% nepinou nou ogeiAeTal
Kupiwe £ auénon Twv UNOXPEMOEMY YIa ayopec epnopeuparwy H alEnon opeileTar eniong
Kal 0TOV NEPIOPIoUO TNG KIVNONG TwV KEQaAQimV nou enBARBNKE oTnv Xwpa uac.

Noinég unoypewoeig Eupw 6.115.977,03

BpaxunpoOeopeg BAVEIAKES UNOYXPEWMOEIG cUVOAO Eupm 11.961.448,17

To oUvoho Twv BpaxunpoBeopwWV UNOXPEWCEWY aviABe aro nogd Twv Eupw
81.555.922,76 .

Eniong o1 Baoikoi apiBuodeikTeg oikovouikng SiapBpwang ival o1 eE1G:

AgikTng paduol xpnUaTodoTNONG TWY AKIVNTONOINoEwV HE ‘I81a KepdAaia

Toia Kepahaia/Mn Kukhopopoluv EvepynTikd = -16,36%

AEIKTNG OIKOVOUIKIG QUTAPKEICK.

Tdia Kepahaia [Zivoho Ynoxpewoewy = -9,69 %

AgikTng Mevikng PeuoToTnTag

KukhogopoUv EvepynTikd / BpaxunpdBeapes Ynoxpewoelg = 53,61%

TeAi@vovTag TNV avwTEP Napouciacn kal pe  Bdon Ta péxpl onPepa anoTeAéopdaTa To
AloiknTikG ZupBoUAio ekTipd 6T N napolaa Xpnan KiviBnke og IkavonoinTika enineda.
3.Koivwvikn YneuBuvoTnTa

A)Nepipaidov

Eraipeia kai epyalopevol oefoyevol To nepiBaiiov, UIOBETOUY e NPAKTIKEG MOU HEIDVOUV TNV
aTHOOMAIPIKY  punavan  kal  eEoikovopoly  MOAUTIIOUG  evepyelakolg MOpoug,  Eve
npaypaTtonoioUvTal Kata kaipoUg nepiBalovTikeg Spaceig os ouvepyaoia He diIapopouc PopEic.
Eniong n ETaipeia pag elval evapuoviopEYn e TO KWSIKAa CUHNEPIPOPAC Tou opidou ADEO 6gov
agopd 1o nepiBalov .0 kwdikag Exel evowuaTwBel ota cupBoAaia Twy npopndeutwy padl e
TNV noMTikn EUAou Tng ETaipeiag n onoia anaiTel oe OAOUC TOUG NPOUNBEUTEC VA TEKUNPIVOUV
ot Ta Euhiva npoidvta npogpxovTal and unelBuveg nnyES onwe Beonilel 0 Kavoviopos TG
Eupwnaikng 'Evwonc (995/2010). H Eraipeia akodouBei To Eupwndikd MAgioio yia tnv
EVEPYEIOK anOdo0n TWV NEOIOVTWY KAl YId TNV EVEPYEIQK) Ofpavon autwv, eniong

ouvepyaleTal e TIC €ENC eTAIpeieq o€ BEpaTa avakUkAwong:

EAANvik ETaipeia AGonoinang AvakUuKAWONG ,AvaKUKAWGT Zuokeumv, PwToKUKAWON Kal
ADHE,
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H Etaipeia napéxel NANPOQOPIEC TXETIKA e odnyieq ouvappoAoynong oplng xpnong Ka
guvtipnong, diactaceig kAn., Béuara eninthoswy otny Yyeia 1 Ghhoug kivdUvoug onmg
e0MAEKTA UAIKG, EMITPENOWEVN NAIKI XPAOTN, ENIKIVOUVOTNTA and Kakn Xpnon KAr.).

210 oUVOAO TWV KATAOTNUATWY PAG £XCUV EQAPHOCTEI HETPA AMOUEIWONG TOU EVEPYEIAKOU
anoTUNWHATOG Kal EE0IKOVOUNTNG EVEPYEIQG:

e EykaraoTacn peTpnTikwv dIaTaemwv HETPNONG NAEKTPIKNAG EVEPYEIAG, TOTO GTO
oUvoAo, 600 Kal 6Tov £ni PEPOUC EE0NAITHO TOU KATAGTAKATOG, yia T dnpioupyia
duvaTdTNTAC DIEEAVWYNG EVEPYEIOKWV EAEYXWY LE OTOXO nAvTa Tnv uAonoinon
anodoTIKGTEPOU evepyeiakol axediaguou

o [apakoAoUBnon kal kaTaypapn Twv KatavaAwoswy O.A.

o Evonoinon, viaia diaxsipion Kal GUVOAIKE ENITHPNON AEITOUPYIAg TOU KUPIOTEPOU H/M
gEonAiopoU (kMPaTIouog — aEPIoPOS, PWTIOUOS), O< ENinedo KATACTHPATOS HECW
gykaTaoTaong i NEPaITEPW oAoKANpWonNG ZuaTnuatwy Aiayeipiong Kripiou (BMS)

o AVTIKATAOTAON TOU CUVOAOU TWV QUWTICTIKWY CWHATWY LE AaUNTAPES TeXVoAoyiag
LED.

B) Epyaciaka

H ®iAogopia Tou Opirou Group Adeo kai TG ETaipeiag pag éykerral oTig €67G apyeg :
 MoipalopaoTe T yvaon: EvBappuvoups Tnv nAnpogopnan kal Ty eknaideuon 6Awy, yia Tnv
NPOCWAIKA Kal enayyehpaTikn eEENEN kabe ouvepyar.

» MoipalouacTe TIC arnoPAceIc: S £dg o kaBévag eival auTévopog kal uneuBuvog. H avanTugn
TOU KABE CUVEPYATN OE NPOCWIIKO KAl ENayyeARdTIKO eninedo gival £vag npaypaTikdg oToxoc.
« MoipalbpacTe Ty enituyia: O1 cuvadeAol kal ol PJETOXO! HoipalovTal Ta KEpdN TNG
Eraipeiac.

AvTiypago Tou kavoviopou epyaaiac Tng ETalpeiag napéxeTal oe kabe epyaldpevo pe Tnv Evragn
Tou otnv Etaipeia.

KdaBe véa BEon epyadiac nou dnuIoupyeiTal avapTaTal og Siapopa KavaAia ENIKOIVLVIAs WOTE
va pnopel va anoaTeilel To Bloypagiko Tou. Kabe unowngiog AapBavel euxapioTnpia ENIOTOAN
yia Tnv anooTohl Tou Bioypagikoy Tou. Mia Tn SIaoQAAION TNG AVTIKEIPEVIKOTNTAG TNG
diadikaoiac npénel 0 unownQIog va nepdaer 3 ouvevtelEelg . Kabe gopd npoonalolpe va
dlaopaliteTal n dlagaveia kai n avrikepevikotnTa Tng Siadikagiag kar kabe unoywniog va
EVNUEPGVETA! Yia TNV Nopeia TG unown@IdTNTAG Tou BETIKY 1) apvnTIKN.

O1 veoeioepydEvol epyaldpevol napakohouBouv To KaAwoopiopa, éva e10aywyiko npdypappa
ONoU EVNUEPMVOVTTI yia TNV kouAtoUpa, Tn (iAcoogia kai Tig akieg Tng Etaipeiag. H évral
Touc oTnv ETaipeia yiverar PEow evocg npoypappaTos eVowUaTwong onou kabe ouvepyartng
exnaideveTal oTo pOAo Tou, napakohouBel Tig avaloyeg eknaibeloelg kai Aapavel kaBadnynaon.
H exnaideuon anoTehel oTparnyikn npotepaidTnTa via Thv ETaipsia kai oToxevel va BEATIWOE!
TIC SEIOTNTES, TV NAPAYWYIKOTATA TwV JUVEPYATWV OTOV pOAO TOUG, aAAd Kal va unoaTnpitel
Kal TNY NPOCWIIKMA ToUg avanTu&n divovrag £va vonua mio eupu Nou va apopd Tn {wr Toug Kal
TNV KaBnuepIvOTNTA TOUG,.

H AopaAsia OAWV Twv GUVEPYAT@V Kal Twv NeAaTwv £ival moAU onpavTikn yia Tnv ETaipeia ka
BlEvepYOUHE TOKTIKEG ENIBEWPNOEIG and TEXVIKOUG aCPAAEiag og OAEG TI EYKATAOTATEIG TNG
Etaipeiac kai olivTagn £B8IKAG PEAETNC EKTIUNGNG ENayyeAUaTIkoU KivOUVOU and Tov TEXVIKO
aopaieiag. O1 eniBewphoElg evioxlovTal pe knaibeloEIg aopaleiac aTo poko kaBe guvepydTn
Kafe xpovo.
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4.Kuprotepoi Kivduvol

H Etaipeia Aoyw Tng @UoNG Twv dpacTnpioTAT®Y Tng exTiBeTal og KivdUvoug, ol onoiol Ba
pnopolioay va ennPedoouY Ta anoTEAESHATA TNG.

O1 onuavTIKGTEpO! KivBuvol Kai of NOAITIKEG Mou epapudlovTal yia Tnv QVTILET@MION TOUg
avapEPoOVTal KAaTWTEPW,

XPNUATOOIKOVOLIKOI KivOUvOl
H Etaipeio exTiBeTal OE XPrHATOOIKOVOUIKOUG Klwfzuvour; onwe ouvalayuatiko kivéuvo kal

Kivduvo peuoToTnTag. H 5ICI)(EI|3IO’I'[ Tou KivdUvou YIVETGI oUpgwva pe TIC odnyieg Tou
AloiknTikoU ZupBouliou npoxsluavou ol kivduvol auToi va npoadiopioTouy, EKTIW]BOUV Kal
UVTiUTGBpIOTOUV H cuvsxnc; unooTNPIEN Twv PETOXWV npog TV ETaipeia und popen daveiwy
Kkal N XopAynon noodv yia peAlovTikéG au&noelg aTo METOXIKO Ke@ahaio Tng Bewpsital
dedopEvn.

ZuvaAhaypuaTikoi KivBuvol

H ETaipeia exTiBeTal LEPIKMG O ouvaAAaypaTikoUg Kivauvoug MPOEPXOUEVOUC ano EUHOQIKEC,
GUVAAQYEC HE NPOUNBEUTEG Mou TipoAoyolv e USD. H Etaipeia npoxaluavou va
eAuxmonmr]cEl TOUG quu,\)\aypa'rmouq Kwﬁuvouc;, 0f OPIOUEVEC NEPINTWOEIS OIEVEPYE
npoayopd ouvaAAaypaTog PEcw TNG UNTPIKNG ETaipeiag atnyv FaAAi.

Kivduvo! enimokiwy kal peuaToTNTag

Evéexousvn peAROVTIKR PETABOAR TOV Kuualvousvmv EMITOKIWV UNopei va 6|atpoponomcr£: TIG
TAPEIOKEG POEG MOU CuUVBEOVTAl {E unoxpamaalc; ™G Emlpaat; H Etaipeia enidiwkel, O
guvepyaaia pe TV PATRIKA, TN dIATAPNON ENAPKMY MOTWTIKWY opiwv kal diabeaipwv.

5.1 ENOPEV EM ETaipeia

H qusxlf,opsvr] Ugpeon TNG nympth omovoplac;, dlapoppmvel £va dUoKoAO nspll.’aoMov yia Tnv
nepartépw avanTugn Tng Etaipeiag. Mapd Tig BUTKEVEIG QUTEG cuvenksq n Etaipeia npooﬁhsna
otrv alEnon Tou JikTUOU KATAoTNUATWY TNG. Ewoc; Tou B Tpipfvou 2018 avauéveral va
Aerroupynoel To 6° katdoTnua Tng ETaipeiag oTo vopd ATTIKAG KAl CUYKEKPIPEVT OTNY AEWQ.
Bagihigong Zogiag kair Kaioapeiag 3-5.

MeTa ano ooa nupnnavm ex-rsen Kav ,K.K. JETOXO!, GAG NPOTEIVOUNE va EYKPIVETE TIG QVWTEP®
OIKOVOUIKEG KATAOTACEIG XPHOEWS 2017 Kal va unoMuEsTe Ta us)\n Tou AloIKNTIKOU
SupBouhiou kai Toug EAeykTEG Tng ETaipeiag yia Tnv evrékatn (12n) eTaipikn xpron nou £Anke
oTic 31/12/2017 and kaBe euBlvn anolnuinoews. Eniong va exAEEETE TOUG EAEYKTEG TNG
Etaipeiag yia Tn xprion 1/01/2017-31/12/2017 kaBopilovrag kai TV apoifn Toug,.

Mapoua, 26 / 2018
w
O AvTinpoedpog Tou A.Z.

Navog Iwav. ®oupAng
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‘Ek@eon Avegaprnrou OpkwTtoU EALyKT AoyioTH

Mpog roug Metéyoug Tng Eraipeiag «SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.»

EkBeon EAfyyou emi Twv OikovoulKwy KaTaoTaoEwy

Fvwun

‘Exoupe eAEYEEI TIC CUVNUMEVES OIKOVOUIKEG KOATAOTAOEIG TNG eTaipeiog «SGB EAAHNIKH ETAIPEIA
IAIOKATAZKEYQN A.E.» (n Eraipeia), ol otroieg arroteAodvTal a1ré TNV KATASTACT XPNHATOOIKOVOUIKAG
Béong g 311 AekepBpiou 2017, Tig kaTaoTdoElg oUVOANKOU €i0odAHArog, HETaRBOAWY IBIWY KEGOATiWY
Kai TOPEIOKWY POV TNG XPATEWS TTou EANEE TNV nuepopnvia autr, KaBWG Kol TEPIANYN CNHOVTIKWY
AOVICTIKY apxXWwV Kal HEBOBwY Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIES.

Kard T yvwpn HaS, of GUVNUPEVEG OIKOVOUIKEG KATAOTACEIS TTapoudidfouy EGAoya, ammo KaBe ouoiwon
arroyn, TNV oIKovouIkh B&an Tng eraipeiag «SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.» kard
v 311 AgkepBpiou 2017, T XPrHATOOIKOVOUIKS TOUG ETTIBOON Kal TI TAPEIGKEG TOUG POEG YIa TN Xprion
TTou £AnEe TNV NuEpoUnvia auTh cupgwva pe Ta Aigdvri MpdTutra XpnuatooiKovopikfig Avag@opag, 0w
auTd €xouv uioBeTnBel ato Tnv Eupwrraikn ‘Evwon.

Bdon yvwpng

AIEVEQYHOOME Tov EAeyxd pag olUuguwva pe Ta Aigbvh Mpoéruta EAfyxou (AME) 6mwg autd £xouv
evowpatwdel otnv EAAnvIKA NopoBeaia. O1 uBlveg Hag, oUPQWVA PE TO TTPATUTT aUTA TTEPIYPAPOVTal
MeEpaITépw OTNV TTapAypago NG £kBeofg pag "EuBUVEG EAeyKTR yia TOv EAEYXO TWV OIKOVOUIKWV
karaotdocwy”. Eipaote ave€dptnrol amé tnv Etaipeia olupwva pe tov Kwdika AcovroAoyiag yia
EmrayyeApatiec EAeyktég Tou ZupBouhiou AleBviov MpotdTmwy Asoviohoyiag EAEYKTWY, OTTWG aUTOS EXEI
evowpatwBel oty EMnvikry NopoBeaia kai Ti atraitfioelg Seovrohoyiag Tou OXeTICovVTal JE TOV EAEYXO
TWV OIKOVOMIKWV KaTaoTdoewy oTnv EAAGDA KOl £XOUHE EKTTANPWOE Tig DEOVTOAOYIKES HOG UTTOXPEWCTEIG
OUPEWVA PE TIG ATTAITACEIS Trg I0XUoUOag vopoBeaiag kal Tou Trpoavagpepduevou Kwdika AsovioAoyiag.
MICTEUOUKE OTI TA EAEYKTIKA TEKUNIA TTOU EXOUE OTTOKTACE! €ival ETTAPKN KaI KATAAANAG VO TTapExXouy

BAon yia TN yvWun pag.
AMAeg TTANpOQOpiES

H dioiknon eivan uTrelBuvn yia Ti§ GAAeg TTANpogopies. O1 GAkeg TTANpogopieg TepihapBdavouv Ty ExBean
Aiayeipiong Tou Aloikntikod ZupBouAiou, yio TV oTTola yiveral OXeTIk avagopd otny “EkBean emri ANwv
NopIkwv kol KavoviaTikiv ATaITACEWY”, oAG Bev TTEPIAGNBAVOUV TIG OIKOVOUIKEG KATACTACEIG Kal TNV
£kBEaN EAEYXOU ETTI QUTWV.

H yvibpn pog Tt Tty IKOVOUIKWV KATAoTAOEWY JEV KAAUTTTEI TIG GAAES TTANPOPOpIES Kal Bev exkppaloupe
HE TN YVWKN UTA OTTOIACDATIOTE HOPYHE CUHTTEPQONA DIaOQAAIONG ETTT QUTWY.

T£ OXEON WE TOV EAEYXO HOG ETTI TWV OIKOVOUIKWY KATAOTAOEWY, N EUBOVN Hag EIVaI VO QVAYVWOOULE Tig
GAAES TTANPOQORIES Katl, WE TOV TPOTTO auTéd, va e§eTdooupe £Qv of GAAeg TTANPoQopieg eival ouCIWdWE
QOUVETTEIC HE TIC OIKOVOMIKEG KOTOOTGOEIS 1] TIG YVWOEIG TTOU QTTOKTAOQME KATA TOV £AEYXC f aAAIWg
paiveral va eival ouoiwdig soaApéves. Edv, ue BAon TIg EpYAOieg TTOU EXOUNE EKTEAEDEL, KATQANEOUHE
OTO CUNTTERAITHO OTI UTTAPXE OUCIWDES CPAAPT OE QUTEG TIG GAAES TTANPOYPOPIES, EINAOTE UTTOXPEWHEVO
VO OVOPEPOULE TO YEYOVOS AUTS. Agv EXOULE TITTOTA VO OVOPEPOUHE TXETIKA HE TO BEA AUTO.
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EuBuveg Tng 510iknong £ TWV OIKOVOPIKWV KOTAOTATEWY

H dioiknon £xel TNV £UBOVN yia TNV KATEPTION Kol €UAOYN TTAPOUCIOON TWY OIKOVOUIKWY KATOOTATEWY
gUppuva pe Ta AMNXA OTTwe auTtd £xouv UIoBeTnBEel atrd Ty Eupwraikn ‘Evwon, OTiwe Kal yia eKEIVES TIG
OIKANIOEG EgWTEPIKOU EAEYXOU Trou n diolknaon kaBopilel wg amapaitnTeg, wate va kabiotaral duvarr n
KATdpTIon TwyY OIKOVOUIKWY KATOOTATEWY ammaAAQyHEVWY OTTO OUCIWOES CQAAUT, TTOU OPEINETAN EiTE OE
aTarn eite o AdBog,.

Katd v kardprion Twy olKovopikwyv karaoTdoewy, n dioiknon eival utreuBuvn yia Tnv agloAdynon Tne
IKavéTnTag 1ng Etaipeiag va ouvexiocouv T SpacTtnpIdTNTd TOUG, YVWOTOTTOIVTAS OTTOU TUVTPEXE! TETOIA
TePITTTWOn, 1a Béparta mou oxeTiovial Ye TN cuveXIZOMEVN BPACTNEIGTNTA KAl TN XPHON TNS ACYIOTIKAC
Bdaang TG cuvexiCopevng BpacTnpIOTNTAG, EKTAS KAl EGV N Bioiknan £iTe TTPOTIOETON VA PEUCTOTTOINGE! TNV
Etaipeia A va diakéyel Tn dpaoTtnpidtnTd Toug f Sev £xe1 AAAN peaNIoTIKA EVGAAGKTIKEA ETTIAOYY] OTTO TO va
TPOXWPNOE! T "TUTES TIG EVEPYEIES.

EuB0VEG EALYKTH] YIO TOV EAEYXO TWV OIKOVOHIKIV KATOOTACEWY

O1 1601 pog eival va amokTigoupe edAoyn SIac®aAIoT yia TO KATA TTOC0 Ol OIKOVOUIKEG KATATTATEIS, OTO
0UYOAO TOUG, Eival aTTaAAQYUEVES aTTO OUOIDEG OQPAANQ, TTOU OPEIAETAl EITE OE aTTATN EiTE OF AABOC Kai
va ekDWaoUpE £xBean eAeykrr, n omoia TepIAAPBAVEl TN yvwpn Hag. H evAoyn Siao@dlion cuvioTd
Slaopdahian uywnAol emrirédou, aAAG Sev eival eyyUnan 6T o £heyxog TTou Sievepyeital oUP@uva e Ta AlME,
OTTWe auTd éxouv evowparwBel oty EMnvik NopoBeaia, Ba eviomiel Tavra éva oudides opaAua,
oTav autd utrapyel. ZeaAuara duvaral va Trpokdyouy ammo arrdrn f amd AdBog kai BewpolvTal ouaiwdn
orav, Jepovwpéva 1 aBpolaTikd, Ba propodoe eUAoya va avapéveral 0T Ba emnpeéadav TIS OIKOVOMIKEG
OTTOQATEIS TWY XPNATWY, TTou AapBdavovtar Ue BAon auTéS TIS OIKOVOUIKES KATAOTATEIG.

Qg kabrikov Tou eAEyxou, oluQwva PE Ta ATTE 6TTwe autd éxouy evowpatwBei atny EAANvIkr NopoBeoia,
aokoUUE ETTAYYEAUOTIKS) KpIan Kal BIoTnpolpe ETMAYYEAUATIKO OKETITIKIONG Kka®' 6An Tn Bidpkeia Tou
ehéyxou. Emionc:

o Evromifoupe kal agloAoyoUpe Toug kivOUvoug ouaidBoug CQAALATOS aTIC OIKOVOMIKES KATAOTAOEIC,
TTOU OQEIAETal £ITE OE QAT EiTE O AdBoG, axedialovrag kai dlevepywvTag eAeyKTIKEG Diadikaaieg TTou
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG Kal OTTOKTOUKE EAEYKTIKG TEKUAPIA TTOU £ival ETTAPKE KAl
kataAAnAa yla va Trapéxouv Bdon yia TNV yvwun pag. O kivduvog un eVIOTIOPOU oucIwWdoug
OQAAUATOS TTOU OQEIAETal OE aTTdTn €ival UYNAGTEPOG OTTO QUTOV TTOU OQEIAETal Ot AGBOC, KaBwe n
amdarn  PTOpPEl va  EUTTEPIEXEI CUUTTAIYVIA, TTAQOTOYPOQId, EOKELUEVES TrapaAeipers, Weudeig
diaBeBaiwotlg 1) Tapdkapyn Twv SIKAIBWY £TWTEPIKOU eAEYXOU.

e KaravooUpe 11 dikAideg eowTEPIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, UE OKOTTO TO OXEDIAOUS
EAEYKTIKGV DIOBIKATILY KATGAANAWY yia TIG TIEPIOTACEIG, OAAG 6X1 HE OKOTTO TNV SIATUTTWGN YVWIUNG
ETTI TNG QTTOTEAETUATIKGTNTAG TWV BIKAISWY eowtepikol eAéyxou Tng ETalpeiag.

e AglohoyoUpe TNV KATGAANASTATA TWV AOYIOTIKIY apywWy Kal YEBOSWV TTOU XPNCIUOTToIRBNKAY Kal To
£UAOYO TWV AQYIOTIKWY EXTIUNTEWY KaI TWV OXETIKWY YVWOTOTIOINOEWY TTOU £yivav atré tn Aloiknon.

o ATOQQIVOPACTE yIa TNV KATAAANASTNTA TG Ypriong amd T dioiknan Tng AoyioTikAg Bdong Ttng
CUVEXICOUEVNG DPAGTNPIOTNTAS KAl HE BAGT TO EAEYKTIKG TEKUFPIA TTOU ATTOKTIBNKAV YIa TO EQV UTTAPXE
ouaiwdng apeRaidTnTa OXETIKA PE yEYOVOTA | GUVBAKEG TTOU WTTOPEl va utroBnAwvouv ouciwdn
aBeBaiétnTa WG TPOg TV IkavetnTa NS ETaipeiag va ouvexiosr 1 Spactnpidtntd Ttng Eav
OUNTIERAVOUE OTI UgioTaTal ouolwdng aBeRaioTnTa, £iuaaTe UTTOXPEWNEVO! OTNY £KOECT EAEYKTH VA
EMOTAOCUUE TNV TTRPOCOXN OTIG OXETIKEG YVWATOTTOINOEIS TWV CIKOVOMIKWIV KATAOTATEWY 1} AV QUTES
Ol YVWOTOTTOINCEIS EIVal QVETTOPKEIG va GIaQOPOTIOINCOUKE TN YVWUN Wag. T QUUTEPAOHATA Lag
Bacifovral o€ EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAN UEXQI TNV NUEPOUNVia TNG £kBeong eAeykTr. QoTéo0,
HEANOVTIKG YEYOVOTQ ) CUVBIKEG EVOEXETAI VO £XOUV WG ATTOTEAETG N ETaipeia va TTaoe! va ASITOUpYES
wg aguvexI{opevn dpaatnpIdtnTa,
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» Afohoyolpe Tn OUVOAIKY TrapoudiacT, T Sopn Kal TO TTEPIEXOLEVO TwV OIKOVOUIKWY KATAOTATEWV,
OUHTTEPIAAUBAVOREVIOV TWV YVWOTOTTOINCEWY, KABWCS KAl TO KATA TIOTO Ol OIKOVOMIKES KATATTATEIG
CTTEIKOVICOUV TIG UTTOKEIEVEG OUVOAQYEG KOl TO YEYOVOTA HE TPOTTIO TrOU ETITUYXAVETAl N elUAoyn
TTapouaiaar).

MeTOE0 ahAwy Bepdrwy, koivorroloUpe o Bioiknar, 1o oXeSIAlOPEVO EUPOC Kal TO ¥povodidypapua Tou
EALyXOU, KQBWG Kal ONUAVTIKE EUPAUATA TOU EAEyXOU, CUUTTEPIAGUBOVOUEVWY OTTOIWY TNHOVTIKWV
EMEIYewY OTIg BIKAIBEG ECWTEPIKOU EAEYXOU EVTOTII{OUKE KATA TN DIGPKEIR TOU EAEYYOU MaG.

ExBeon emi ANwy Nouiktwv kot KavovigTiKwy AmmaITnoEwWY

Aappavovrag utrdyn ol n dlolknon éxer Tnv uBOvn yia TV Kardpmian Tng ‘ExBeong Aiaxeipiong tou
AloikntikoU ZupBouliou, kat' epapuoyr Twv SiaTdEewy TG TTapaypdeou 5 Tou apbpou 2 (pépog B) Tou
N. 4336/2015, onpeiovoupe 611

a)  Kard m yvipn pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouhiou éxel kataptioBei OULQWVa PE
TIG 10XU0UTES VOUIKES QTTAITAOEIG Twv dpBpwy 43a kai 107A Tou k.v. 2190/1920 Kol TO TEPIEXONEVO
QUTAG QVTIOTOIXEN WE TIG CUVNUPEVES OIKOVOUIKEG KATOOTGOEIG TG XPACNS TTOU £AnEe TV 31/12/2017.

B) Me Bdon ™ ywion TOU amOKTACAUE KaTd TO £AEyX6 A, yia v etoipeid «SGB EAAHNIKH
ETAIPEIA 1AIOKATAIKEYON AE.» kai 1o TepIBGAAOV TG, Oev EXOUME EVTOTTIOEl OUTILOEIG
avakpiBeieg atnv ‘ExBeon Alaxeipiong Tou AloiknTikoU TnS ZupBouAiou,

Znpeiveral emiong 6t To gUvoho Twv 18iwv Kepahaiwy tne ETaipiac kard v 31n AekepBpiou 2017 £xouv
KATAOTEl ApVNTIKG KOl CUVETTLIG GUVTPEXOUY Of TTPOUTTOBETEIC EQAPHOYNAC TWV dlatGEewy Tou dpBpou 48
Tou kwd, N, 2190/1920.

‘h? i AoyioTAg

}3
_[ 1

OPKQTOI EAETKTEZ AOTIZTEZ A.E.
XEIMAPPAZ 8B MAPOYZ]
151 25, AGHNA
AM. Z.O.E.A ETAIPEIAZ 107
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQON A.E.

I Kardotaon ArroteAeopdrwy kai Aoimiov ZuvoAikiv Eioodnpdrwy g
XPoewg Tou EAne TNV 31" AekepBpiou 2017
(6Aa Tar TTOOG €ival EKPPACHEVT OE EUPW EKTOG Qv QVOPEPETAl SIAPOPETIKG)

01.01 . 11.92.2017 01.01 . 31.12.2016

Kilickog epyamiy da 115 372 724 .08 96 254 399.73
Kéartoe mohjoewy 4p1 (78 979 737.08) {64 770 265.30)
36 392 987 00 31484 12443

Aorrd Eooda dy 3386 22593 2045 856.87
Efoda lolknang 4p2 (15 021 038.00) {13 475 343.10)
Eloda Bidbegng 4p3 {31753 31149 {27 610 473.23)
Aoirrd i€oBa 43 (1272754 73) {1297 157 08}
U TP 16 ; {8255 891.29) {8 853 382.11)
Apnpareoikovopixd foofa de 117.16 48.92
Xpnparosikovopma £Eoba iz {2 145 184 01) {2 692 865 61)
RépBgc I (Znuia) sxperddheuong (10 400 958.14) {11 846 798 80}
Oopag Eigodiparag 5 0.00
Znueg perd opwy [10.400 958.14) {11 546 798 80)

hoimrd owolikd soobipara

Aonta swodié aivodipare [ ({hpiec) mou Sev avavafvopodvrar owp Kardoraon Amorsheopdruy o gerayadaTepes nepiboug:

Avahoyionikg képdn ke {{npieg) e mpoypappdruy kaBopiopbun (3 332.00) {185 471.00)
dpag wou avnatoikel o OTCIKeke ToU Aol ouveliked EiroBhpaTac 0.00
i} i i) v i ¥l {34 332.00) (185 471.00)
UVDAIKG DUYKEVTPLT T/ jen {10 435 290.14) (11 732 269.80)

Or qoviuuéves anuel®oeic anoteioty avardomooto uépoc twv Ocovoukedy Kortaotéoewy 11




SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E,

A. Kardotaon Xpnuarooikovouikig 0€ang tng 31" Aekepfpiou 2017
(6Aa Ta TTood £ival EKQPACHEVA OF EUPW EKTEC OV AVOPEPETAI DIOPOPETIKA)

31.42.2017 31.12.2018

ENEPIHTIKO
ing.

M kukhopopouvra Teplougiaxd gTorgEin
Evapora neyia mepouiara oToxei § 78 538 803.03 79753 314.27
Mporerredoréc e pry XUKAIPOPOUVTA TIOIEC LTI KUTGOKEL & 3462 126.13 169 341.27
Ausher repiouoKe oroie i 1187 478.02 1235 584.07
Aninég parponpoBEapE; Arae 8 93 376.78 100 004.18
AvaPuiidpeves gopoloyikis oRamge § (2103 (00
Iivolo 83 281 784.54 81 258 243.79
Kukhopopolvra wepiouguakd aToiyeia
Eprrepedyna 9 1942388825 20524 331 51
Epmopike crvamiae; 10 1 B83 768.23 1553 702.25
Aot amamigeig 11 7 508 798.50 4007 971 25
Teiperakds draBénpicn o roBivagia 12 14 901 980.27 2510 433.02
Ldvolo 4371843525 285093 438.03
L0voho EvepynmiKed 127 000 219.79 109 B51 681.82
1At KEQAAAA KAl YNOXPEQEIEIL
I8 ke pddaa
Meroymd kepdiaio 13 20 583 582.00 16717 611.90
Artaligpoms a6 exdoon peroytiv umép 1a dpno 13 38 125 298.60 2497313437
Arrorshiopana £ig viov {72332 313.22) (61897 023.08)
Tvako (13 623 432.62) (20 146 276.81)
YIOKDEDTER
MaxpomaS8EopEC UTOYPEWTES
YTIOYPEWTEI; QNG MOpoYE 070 NPOULTIKD 14 1 567 72865 1290 114.00
Aamég mpofildpel 15 000 308 901.47
Mevea 16 57 500 000.00 §7 500 000.60
Tivoho 53 067 720.65 53099 015.47
Bpayumpodcopeg uroxpewiadic
Epmopike UToY PEWOEL {7 63478 497 56 5375767897
ACITEG UNOYPEWTEIS 18 6115977003 515201929
BpayurpdBeapec Soveluk s UNOYPELITEIC 19 11961 448.17 11960 244 90
Livoho 81556 922.78 70 898 943.16
Edvoho kafaprc Géong, mpofAdpswy Kol UTOYPELITELYV 127 000 214.79 108 851 681.82

O1 GUVHUUEVES TRUEIDGEIS ATOTEAODY avarooraato uipoc twv Omwovoutkay Kotaotdoewy




SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

E. KaraoTtaon MeraBoAwy I8iwv Kepalaiwv yia 1 Xprion mou éAnge Tnv 310
AegkepBpiov 2017
(6ha Ta TTOOQ EiVal EKPPACHEVA OE EUPW EKTOG Qv avOpEPETAl DICIPOPETIKG)

Kepdharo Amoleponkd omd ixloon poroyuv unép o dprio  AworsAfopava eig viov Zovero
Yirahorrta, 1 lmwaagion 2016 30 7&0 000,00 9 500 09600 (63 614 753 28; {28 364 753 28)
Ancizhiopane wepidor 600 600 (11546798807 {11546 798.90)
Avhoyanid cépsn/idnpiest 000 000 {185 47100} {185 471003
Aunen Meoprou Kegahalou 4477 61190 15 527 388 10 20 500 000 90
Efnda Aufneng Mepuhaioe (49 253.73) [49 253.73)|
Meian Metoypoou Kegakmiou (18 450 009 60) 18 450 000 00 i
‘froharma, 31 Aexeyfpiov 2016 1677761190 29731 37 (61897 02308 (20 146 296.81)
Anotchéopoma mepiédou 0.00 a0 (10 400 95814} (10 400 958. 14}
Avahoyiaomd «#pbnilfnpec) 0.00 0.90 134 332.00) {4 3200
[Aunen Meoykey Kegakdiou 3505 970.10 13 194 329 63 0.00 16 999 5% 74
E{aba Aufnan¢ Kegahtou {41 865 45) 000 {44 85 45y
| rahomme, 31 Aokoyfipiou 2007 20 583 382.00 38 123 29860 (f2 332 1322 (1362343282}

O1 ouvnUUEVES OHUEIDTEIC OmOTEAODY avarooraoto tépoc twy Oixovourkewyv Kotaordoswy 13




SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE.

ZT. Kardortaon Tapeiakwv Poyv yia Tn xprion mou éAnée Tnv 31n AgkepBpiov 2017
(6Aa Ta TOO eival EKQPATPEVA TE EUPW EKTOG AV QVAPEPETAI BIAPOPETIKA)

Xorar000EG GG ActroupyES SITTPRITIEL Faiicuon 0101 - 31,12 2017 01.01- 31.12.5016|
Attt oy 100 Ghote {10 400 258 14) (11 546 798.80)
ko i pcioy Tpoeabyoves we

ATTOOOD] KO OO OGO SrRbpaTLyY K Suliay T 7.8 4 277 479.95 3 409 38937
FipoBaiweng, Mo Ko {72 661.45) 180 995.00
Apesoaricol kor marwTiol 16k01 (KaBand wood} 4= 2 145 184.01 2 692 865.61
Moy peioy perofokéc Myapioy v kegaraioy kinong

FiErafodr amo8epaey 10 1097 443.28 (4 D38 809.51)
KieroBad awaitiosun 11 {3 900 276.81) (1709 777 39)
KcTofai uropEiaeY 18,19 10515 790 68 18 845 968.86
Higiav,

TEANPUSIEC AT KDEDTIRBUC TKouE {1 976 214.55) {2 628 506.54)
anpupi 1o gooe aoodiuarog 0.04
TivoAg 1 B85 786.85 4 585 326 60
o C W0 E £¢ Spaompibin e

(Minptepic] pa awowinen moyi sy 6.7 (6304 497 72) (15 617 100.92)
Mhurdoag MNoyiuy 79787.07 86 71725
Tdior agmwpag@ivieg 117.16 48 52/
Livodo {6 224 593 49) {15 530 334.75)
Kpnporopods ama xpnparodoniéc dpaamprdinTeg

Ewewpidisic omé Sdveia 1872219.46 4 400 000.00
(MApps) yia fdven 16.19 {2 000 000.00) (19 623 278 03)
Eigmpdiee awd Autnoag Hoeyxou Kigahmoy 13 16958 134,32 19 950 746.27)
Livodo 1683035379 4 727 488 24
Tupgavia peiofolrc Sodeoijuy

Kabogr perafloin ava reppoxs §la8foima Kor jooddvay rig xoong 12 12 391 547 25 {5817 539.81)
Topooxd Srabtopa kas ooy grnv aps M mapiddou 12 251043302 Barrarzon
Taunowd SiaBioia e wodivopn aro télog Tog mEméGou 12 14 901 980.27 2 510 433.02

Or oovnupévee anperdoeic amoteioby avardomooto pépoc rwv Owovourdv Kataordoeov
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SGB EAAHNIKH ETAIPEIA IAIOKATASKEYQN A.E,

Inpewwceig eni twy Owovopkdv Kataotdoswy tne 317 AegxepPplou 2017
(Tat mood os dAouC Toue mivakeg Kat Tic ONHEWOELS Vel O Eupw, ExTAC av avadbépetal Siadopetid)
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MNAnpogopisg yia Tnv SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.
levikég MAnpogpopieg

H SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN AE. (e@egng n «Etaipeian) eival Aviovuun Eraipeia
ToU BPACTNPIGTTOIEIT OTO AlAVIKO Kal XOvOpIKG EUTTOPIO EI0WV IBI0KATATKEUNS, OIKIOKWY EIBWY Kal
epyaleiwy. O1 Oikovouikég KaraoTdoeig Tne Eraipeiag mepihapBavovral atig Evotroinuéves Karaotaoeig
g ETaipeiag Group ADEO S.A. e €6pa v FaAAia. H Etaipeio cuatabnke To 2005 cival eykareaTnuvn
omv EMGBda kai n dievBuvan Tng £3pag Tng siva Kngiolag 44,010 MapolUol. H Etaipeia giva
Eyyeypappevn oto Mntpwo Avwvipwy Etaipeiov (M.AE.) kabwe kai oto Mevikd Eurropiké MnTpso
(TE.MH.) pe apiBué 58375/01AT/B/05/343 kai 006222801000 avrioToIxa.

Tnv mAeiloynola Twv peroxwy Tng Etaipeiag katéxei n Mnrpikn Eraipeia Group ADEO S.A.

EmmAéov Anpogopieg yia ™ pnTpikh ETaipeia kai Aorra ouvdebepéva pépn TepIdauBdavovial omn
onueiwon 20,

MAdioio karapriong kai Bdon TTUPOUCIACTG TWV OIKOVOUIKWY KATUOTATEWY

MAdgioio KardpTiong

Ol OIKOVOUIKEG KATAOTAOEIS £XOUV KaTAPTIOBE! CULQPWV HE Ta AigBvr) MpdTtutra XpnpoToCIKOVOUIKHC
Avapopag (AMXA) kaBug Kal OUMPWVA LE TIC OXETIKES Aleppnveleg Toug, Ommwg éxouv uloBeTnBel amd T
Eupwtraikr] ‘Evwon. Aev urdpxouv TpéTuTTa Kail AlgpunVveieg TTPOTUTTWY TTOU va £xouV EQapHOaTE] TTRIV

Qamo TV UTTOXPEWTIKY NUEPOUNVIa EVAPENS EQAPLOYRG TOUC.

O1 TTapPOUTEG OIKOVOLIKES KATAGTATEIC £X0UV TUVTOXBET CUMQWVa UE TNV apx i) TOU I0TORIKOU KOOTOUS Kdl
TV dpxn TNg cuvéxiang g SpacTnpISTNTAG («going concern»).

Enionpaiveral 6T n Etaipeia éxel Inpiéc kai To alvolo Twv ISiwv Kepaaiov NG kaTd Tnv 31n AskepBpiou
2017 eivai apvnTiko €13,623 (2016: 20.146). Q¢ quvénsia Twv AVWTEPW CUVTPEXOUY Ol NPoUnoBEoelc
&pappoyng Tou apbpou 48 Tou K.N. 2190/1920. MNa To Aoyo auté To Bépa Ba ouunepAngOe oTny
nuepnoia diIaTagn Tng endpevng Mevikic SuvéAsuonc Twv MeTOxwv WG opifeTal and Tov KN 2190/1920. H
Eraipeia £xel apvnTikd kedAaio kivnong noool €37k Twv onoiwv nood 36K, Twv Bpayunpdfeopwy
UNOXPEWTEMY APOPA TE UNOXPEWTEIG NPOG ETAIPEIEG TOU OpiAou Kal nogd €57, 5¢ex. OTIG HaKponpoBeoeg
UNOXPEWCEIG aPopa o SaveloPd and Tn UnTpikr eTaipsia.

H pnTpik eTaipeia Sev okonelel va {ntihoel dueoa Ty anonAnpPwHN Tou avwTeépw Saveiopol Kal éxel
anodeiger epnpakta TNV oTAPIER TNG pe T Blevépyela £we ToPa aUEATEWY KEPUAGIoU. ZUUQWVa pE TOV
npoUnoAoYIoUO TWY ENOPEVWY MNEVTE ETMV AVAUEVETAI OTNV ENEKTAoN Tou SIKTUOU Twv KaTaoTnpudTwy
NG kal oV idia XpnpaTodoTnon, wg anoTéAeapa Tng al&nong Tou KUKAOU £pPYAoIOV, Kal ekTipa oT1 B
BeATiwbolv Ta anoTeAéopiaTa TnG kal kAT’ EnékTaon Ta 1dia kepaAaia TNG ZNHEIMVOUPE BE OTI QVAUEVETAl
oUlgwva pe Tov npaiinoloyiopd algnon peToyikol kepaAaiou nogoy €30ek. oTo ENOMEVO diIGaTha.

Bdon mapovaiaong

O1 0IKOVOUIKEG KATACTAOEIG TTAPOUTIGLOVTal OE EUPW TTOU Eival TO VOLITUA TOU TTPWTEUOVTOS OIKOVOUIKOU
TrepIBAAAOVTOG GTo otroio SpaaTnpiomoicital n ETaipeia.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE,

InHewoeL el twyv Owovoplkwy Kataostdsewy tng 31™ Aexepfoiou 2017
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O1 GUVNUPEVEG OIKOVOMIKEG KATOOTGOEIS YIQ T XPAGT TTou €Ange v 31n AekepBpiou 2016, Trou £xouv
ouvtaxeei oUpewva ue Ta AMXA, eykpiBnkav amé 1o AioiknTikd ZupBouhio oTic 31/8/2017 kal TEAGUV UTTd
v £ykpian TNg EtAgiag TakTikAg MevikAg ZuveAsuong Twv MeToxwy.

InHavTikéG KPIoEIg, EKTINATEIS KA UTTOBEDEIG

H olviagn Twy oIKoVopIKWY KAaTaoTEoEWY cUppwva pe Ta AMXA arraref Trwe n Alofknan tng Eraipeiag
TTPOPAiVEl OE TNUAVTIKEG TTAPASOXES KAl OE AOYIOTIKEG EKTIUATEIS Kal UTTOBETEIG 01 OTTOIES ETTNPEAZOUY Ta
OTOIXEla TOU EVEPYNTIKOU KOl TIS UTIOXPEWOEIG KAl Ta TTOOG £060wv Kal e€6BWY KaTd TNV mepiodo
avagpopds, OTTWG ETTIONG TNV YVWATOTIOINGN EVOEXOHEVWY OTTAITACEWY KOl UTTOXPEWCEWY KATA TNV
NUEpOUNVia CUVTAENG Twv OIKOVOUIKWV KATOOTACEWV. TQ TTPAyHATIKG armoreAéoyara  PTopei va
Biagepouv amd autd Ta otoia EXouv EKTILNBEL. O1 EKTIUATEIC Kal O Kpigeig ETTavVagioAoyouvTal QUVEXIG
Kai  Bagifovral 1000 OtV EUTEIpic TOU  TTOPEABOVIOC 600 Kal Of GAAoug  TrapdyovTeg,
CUMTTEPIAGUBAVOpEVIWV KAl Twy TTPOGBOKIWY yia peAAOVTIKG yeyovoTa Ta oTrola Bewpolvral Aoyikd pe
Bdaon 11 OUYKEKPIPEVEG TUVBNKES, EVR) £TTavagioAoyouvTal CUVEXWIC HE TNV XPnoiLoTTIoinen 6Awv Twy
SloBtaipwy TTAnpogopiiy. MetaBoAés oTic kplosic eivai mBave va ETNPEGOOUV TA UTTOAOITTA TV
TTEPIOUTIOKWY OTOIXEIWY Kal UTTOXPEWTEWY KAl TIC YVWOTOTTQINCEIS, TN yVWOTOTTOINGN EVOEXOUEVLIIY
ATAITACEWV KAl UTTOXPEWOEWY KaBG Kal Ta TTapoucialopeva £ooda Kai ££05d.

Qg onpavtikn AoyIoTIKN eKTiunon, Bewpeital pia n omoia ptopei va £xel anUavTIKN ETTidpaan ot
OIKOVOUIKN KaTdaTaon g Etaipeiag kai Ta amoTeAéauard g, arairei Se Tic o BUCKOAEG, UTTOKEIEVIKEG
| TEPITTAOKES KpIoeig NG Biolknang OXETIKA WE TV EMIBPACH UTOBECEWY Ol otroieg eivan aéBaieg. H
Eraipeia oiooyei 1éroleg ekmunogig ot ouvexr Baan, Baci{opevn oTa QTTOTEAECUATA TOU TTAPEADOVTOC
Kal 01NV EUTTEIPIA, OUOKEYEIS pE €1BIKOUG, TAOEIS kal GAAeg HEBGBOUG o1 oTroieg BEwpoUVTal AOYIKEG OTIC
OUYKEKPIPEVES TUVBNKES, OTTLIG ETTIONG KAl TIG TIPOBAEWEIC TXETIKA JE TO TIWIC QUTA evdEXeTal va aAGEouY
agT0 HEAAOV, :

Eknunoeis kar mapadoxéc

O1 Bacikég mapadoxég yia 1o pEAAOY kal GAAeS KUPIEG TNYES ARBERAIOTNTAG TWY EKTIHACEWY, KATG ThV
NUEPOUNVIa avagopds, Tou Tapouaidlouy anuavriké KivBuvo va TpokaAégouy OUOIWDBEIC TTPOCUPUOYES
OTIS AOYIOTIKEG OEJEG TWV TIEPIOUCIAKWY OTOIXEIWY Kal TWY UTTOXPEWOEWY EVIOG TWV ETTOMEVWY
OIKOVOUIKWY ETWV EEETAlOVTAI TTAPOKATW:

Q@éAhun {wn amooBECINWY OTOIXEIWVY

H bioiknon g Eraipeiag emavefetdlel Tig weAiueg Zwég Twv QTOORECINWY CTOIXEIWY Ot KABE Xprian.
Mo TV eKTIMNON TwY WEEAIPWY {WWY TWY TTAYIWY TIEPIOUTIOKWV aToixgiwv n Eraipeia Aappaver urtéyn
TTapdyovTES OTTWG N TEXVOAOYIKH KAIVOTOMIO KAl T TTPOYPAM AT guvThpnong.

Dopog e10odriparog

H Eraipeia utrdkeital o€ @épo €1008APaTos aTmé Tig eAANVIKES QopoAoYIKEG ApXES. [Ma Tov KABopIoHO Twy
TTPOPALWEWV VIO GOPOUS EITOBHUOTOG ATTAITOUVTAI GNHAVTIKES EKTIHACEIS. YTTApXOUY TTOAAES guvaAAayég
Kal UTToAOYIGHO! yia TOUG 0TToioug 0 aKpIBrig KaBoPIoUAS Tou PopoU eival apéBaiog kard tn ouvren Topeia
Twy dpaotnpiotATwy TG emixeipnong. H Eraipeia QAVayvwpIigel UTTOXPEWOEIS YIa avauevoueva Bépata
popoAoyIKoU EAEyXOU, BaaI{OpEVn) OE EKTIMFACEIS TNG KaTd TG00 O ogeihovral eTTiITAOV @épol. Otav 1o
TEAIKO aTTOTEAEOHA ATTO TOUG QOPOUG QUTWY TWY UTTOBETEWY DlaQEpe! amrd Ta TTOTd TTOU £iXay apyIKd
AoyioTel, TéToleg Blagopés Ba £xouv £mMIdPAn OTO PAPO ei00drpatog Kal oTig TTPoBALwelg yia
avaBoMépevn popoloyia oy TEPIOdO KATE TNV OTToIN T TTOCE QuTd OpICTIKOTTOINBOUV.
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SGB EAAHNIKH ETAIPEIA IAIOKATAIKEYQN ALE.
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AvaBaAAOpEvES QOPOAOYIKES ATTAITHOEIG

Or avaBaAAGUEvES QOPOAOYIKEG aTTaTOEI avayvwpilovTal Yia TIS HETOQEPOUEVES QXPNOIPOTIOINTES
PopoAoyIkES Cnuies oTov BaBud Trou tival mOavé 611 Ba uttdpEouy ETTAPKI PopoAoyikd képdn Tou Ba
QUUYNPIOTOUV PE QUTEG TIG (OPOAOYIKEG nuieg. Mo Tov KaBopigpd Tou TTocol ™G avapariopevng
POPOAQYIKNG aTTaiTNONG TTOU UTTOPE! VO avayvwpIoTE amaIToUvTal ONUAVTIKEG EKTIUACEIG TS AIOIKNONG
™S Evaipeiag, or otoieg Baciovral g exTIHWUEV LEAOVTIKG ATTOTEAEGHOTA g Etaipeiag, ta omoia
TPOCAPUSCOVTAI VIO va TTROKUWOUY Ta HEAAOVTIKG @opoAoynTéa KEPON OE oUVOUOOUG WE TIG LEANOVTIKEC
POPOAQYIKEG OTPATNYIKEG TTOU Bt akoAouBnBoly.

MpoBAéysig yia amobéparta

KardhAnAeg TpoBALpeig oxnuariovral yia amagiwuéva, dxenoTa Kai amoBéuara ue oAU XapunAd kivnan
0TV ayopd. Or PEIwoEIS Tng agfag Twv atroBepdTwy otV Kabapr PEUTTOTTOIATIUN Qi Kal of AOITTEG
Cnuieg aTd amoBipara KaraxwpolvTal oTa amoTeAéopara kard tnv Tepiodo Tou egaviZovral.

MpofAéweis yia eptropikég kat Aoimrég amaiTROEIC

O1 Aoyaplagpol amaimoewy amoTILWVTal aTa TTOod Ta oTTold £lval Tfavey va avakrnBouv. O1 ekTIHAGEIG
Yl TQ TTOOG TTOU AVAPEVETAl var avakTnBo0v TTPOKUTITOUV KATOTTIV OXETIKAG avaAuong Kaews kal amd Tnv
EumTEIpia Tng Etalpeiag oxeTika pe Tnv mBavoTNTA ETTQAAEIIV TWV TTEAGTWY.

O1 TwAAGEIS Kupiwg yivovral aTréd Ta TToAukaraaTiuara NG Etaipeiag pe auean eioTrpagn £101 N ékBeon
TNG T€ TOTWTIKG KivBUVO eival JIKPH.

ATropgiwgn EVOWHOTWY Trayiwy

Ta evowpara mayia eAéyxovial yia oKoTToUg ammopeiwong 6Tav yeyovéra N alAayég o1 guvBrKeg
utrodnAwvouv 61 n AoyioTikr agia pmropei va pnv eival avaktioiun. Na tov uttoAoyiopd Tng atiag
XPAgews N Aiolknon eKTIUG TIG UEANOVTIKES TAUEIAKEG POEG QTTG TO TTEPIOUCIOKG OTOIXEID I TNV HovAda
SNHIOUPYIOG TAMEIOKWY POWY KATAAANAA TTpO EEOMANUEVES |E OUVTEAEQTA TTPOEEOPANOTG, Ye Eva TIPO
POPOU TUVTEAETTN © OTTOIOG AVIAVOKAG TIG TREXOUGES GEIOAOYHTEIC NG ayopdg yia Tnyv Xpovikr aia tou
XprAuarog.

Mpoypdupara CUYKEKpPIPEVWY TrapoOY @Y

To K60TOG WPEANUATWY YIa TA TTPOYPAPUATA TUYKEKPIWEVIY TTOPOXWY UTTOACYIZETAI XPNCINOTIOIIVTAG
avaAOYIOTIKEG EKTIMACEIG, KATA TI§ OTOIES XpnaihoTToIoUvTal Tapadoxeg yia Toug TTpoefo@inTikouc
OUVTEAEDTEG, TO pUBUG algnonc Twv WIGBWY Kal Ta TTOCOOTA BvnoipétTag. Adyw NG HAKPOXPOVIAS
PUONG TWV TTPOYPAUUATWY, Of TTAPABOXES AUTEC UTTOKEIVTAI OF onuavTikh aBeBaidtnTa. (onueiwan 15)

Evdeyopeva yeyovora

H Etaipeia eptrhékeran ot SikaoTikég diekdikraeig kai atroln MIWOEIG KaTA Tr) oUVBN TTOPEIX TWVY EPYATILIV
™g. H dioiknon kpivel edv otroioidrmore Siakavoviguoi Ba ETNPEAZAV ONUAVTIKG 1 OX1 TNV OIKOVOUIKT
B¢on g Etaipelag. Mapdha aurd, o kaBopiopog Twy evOEXOUEVWV UTTOXPEWCEWY TTOU OXETICOVTAI LE
diexdiknoeig Kol amaitioelg eivar pia roAdTTAokn Siadikaoia Trou TEQIAQUPBAVE! KPIOEIG OXETIKA [E TIG
MOAVES TUVETTEIEG GTTWG KAl TIG EPUNVEIES OXETIKG HE TOUG VOMOUG Kal TOUS KavovIoUoUs.
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AMayEG AOYIOTIKWV TTOMTIKWY KOl YVWOTOTTOIRCEIS

O1 AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKOV OUVADOUV UE EKeiveg TTou eixav UIoBeTnBel katd Tnv
TTPONYOUHEVN OIKOVOUIKI) XPON EKTOG aTTd Ta TTApakdTwWw TPOTTOTToINUEVA TTPATUTTA Ta oTroia n Etaipsia
£xel vioBetroel kard Tnv 1 lavouapiou 2017

>

Y

AAN 12 ®dopor Eicodnuarog (TpononolNoeig): Avayvapion Tng avaBaAAopevng
@opoloyikii§ andaiTnong yia un npayparonoin8cioeg Znuég

O aréxog Twv &V Adyw TPOTTOTIOINOEWY EivVal VA QTTOOA@NVIOTEl O AOYIOTIKOC XEIPIOMOS TWV
avaBAaAAOUEVIOV OPOAOYIKWY OTTAITACEWY YIa TIS N TTPayuaTomToin8eioss InUIEC ammd XPEWaTIKOUS
TiTAOUG TTOU aToTiuWVTal TNV evAoyn aia. Mo Tapddelypua, ol TpoTroToIfaElS BIEukpIvVIZouv To
AOYIOTIKG XEIPIOUO TwWV avaBaAAOUEVUIIV QOPOADYIKWY TTEPIOUTIAKUIY CTOIXEIWY ATAV N OIKOVOWIKA
ovTaTNTa OEV ETTITPETTETAI VA EKTTETEI TIG N TTPAYMaAToTTOINBEioes ZnUIES Yia YOPOAOYIKOUS GKOTTOUC
N otav £xel TNV TPOBEaN Kal TNV duvaTéTNTA VA BIGKPATACE! TOUS XPEWATIKOUG TITAOUG PEXP!I TNV
QVTITTROPI TWV U TTRAYHATOTTOINBEICWY NIy,

AAN 7: KataoTtaoceig Tapsiak@v Po@v (Tpononoifoeig): Npwtopoulia MNvwoTonoifosmv
O ordxog Twv ev AOyWw TPOTTOTIOINCEWY Eival va EMTPEWEI OTOUS XPATTEC TWV OIKOVOUIKWIV
KaTaoTaoewy  va  afloAoyroouy TIC METABOAEG OTIC UTTOXPEWOEIC TIOU  QTTOPPEOUV AT
xpriparodortikég dpaatnpiomTeg. O1 TpoToTroIfoelg Ba aTTaITOUY Ao TIG OVIOTNTES VA TTApPEXOUV
YVWOTOTTOINCEIG TTOU ETTITRETTOUV OTOUS ETTEVOUTES VO GgloAoyoUV TS HETABOAES OTIC UTTOXPEWTEIG
TTOU TTROKUTITOUY ATTO XPrHATOOIKOVOHIKES SPaoTNPIOTNTES, CUMTTEPIAGUBaVOUEVWY LETaRoALY TToU
TTPOEPXOVTAI OTTO TAMEIOKEG POEG KAl METARBOAES N TAPEIAKAS QUOTS.

To ZAAN eEédwoe vEo kUkAo eToI0V avaBabuicswv Twv AMNXA 2014 -2016, To onoio ival pia
ouMoyn Tpononoifoewv Twy AMXA. H napaxdtw avaBaduion dev éxer akopn uioBeTnBel and Tnv
Eupwnaikn ‘Evwon. H BeAtiwon dev eixe onuavTikn enidpacn oTiC EVONOINUEVEG OIKOVOMIKES KATAOTACEIC
TG ETaipeiac,

»

ANXA 12 N'vwoTonoinon cuppEToX®OV O AAAEG OVTOTNTEG: O TPOMONOINCEIC OIEUKPIVI(oUV OTI
ol anaimioelq yvwoTonoifoewy Tou AMXA 12, &kTO¢ and TIC YVWOTOMNOMOEIC VIO CUVONTIKES
OIKOVOUIKEG MAnpoQopieg OXeTIKG pE Buyarpikés, KOIVOMPAEIES Kal OUYYEVEIG EMIXEIPROEIC,
£QapUOCoVTal YIa Th OUUPETOXN HIOG OIKOVOMIKAG OvTOTATAG Ot pia Buyatpikr, koivonpakia N
GUYYEVI EMNIXEIPNOT NOU KATATACTETAI WG KATEXOUEVN NPOC NMANGT), WE KATEXOUEVN Yia Slavoun N
wg diakoneioa dpaaTnpidTTa CUNMWVA |E TO AMXA 5.

MpéTuna nou éxouv ekd00ei aAAd dev £xouv eapuoyn oTnV napolica AoYIOTIKNA NEPIOdO Ka
0 'OpiIAog Bev £xe1 VIDOETNOE! VRPITEPT

>

ANXA 9 XpnpaTooikovopika pEga — TagIivopnon Kal ENPETpNon

To NpOTUNO EQAPUOZETAl YIa ETAOIEG AOYICTIKEG NEPIOBOUC Nou EEKIvOUV TN 1 PETA TRV 1 Iavouapiou
2018 kar emiTpéneTal vwpiTepn epappoyr. H TeEAKr| ekSoon Tou AMXA 9 GUYKEVTPMVE! TIG PATEIC TOU
£PYOU TWV XPNHATOOIKOVOHIKGV HETWY Kal avTikaiota To AAN 39 Xpnuarooikovouixkd Méoa:
Avaywapion kai EMUETPNon Kai ONEG TIG NponyoUUEVES ekBOOEIC Tou AMXA 9. To npdTuno £i0ayel
VEEG QNaITNoEIG yid TV Ta§ivounan Kal ENIPETPNON, anopEinon kar AoyioTikh avTioTadpionc. Kata
T0 2017, €KTIUNBNKE O AVTIKTUMNOG TNG ePappoyng Tou AMXA 9 kai pe Baon Tnv ekTiunon auth ol
ENINTWOEIG TOU KAIVOUPIOU MPOTUNOU avapévovTal we EAC:

- Ta XpnUaToolkovopIika neploudiakd oTolxeia nou n Etaipeia katéyel ofpepa, Ba ouvexioouv va
eniUETpoUVTal oTnv idla Baon gUupwva pe To AMXA 9 kai kata cuvénsia Sev avapéveral
OnUavTIKN ENINTWON OTNV TAEIVOUNGT Kal EMPETPNON TWV XPHUATOOIKOVOUIKWV OTOIXEIWY TOU
EVEPYNTIKOU AQYW EPappoync Tou véou AlXA.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inpewwoels emi twv Owovopkwv Katasotdoswy tng 31™ AskeuBpiouw 2017
(Tt togé o8 6Aoug ToUg MivaKeg Kot Tig ONUELOELS elvan oe Eupl), EKTOC av avadEpeTal SladopeTikd)

- Eniong, 3¢ 8a undapgel kapia enidpacn avagopika PE TIG XPNHATOOIKOVOUIKES UNOXPEWOEIC TOU
Opihou, dedopevou 6T o1 0dnyieg Tou véou AMXA ennpealouy PGVO TO AOYIOTIKO XEIPIOHO TwV
XPNHATOOIKOVOHIKWY UNOXPEWCEWY Mou npoodiopilovTal atnv ebAoyn afia Toug WEow Twv
anoTeAsoUaTWY Kai n Etaipeia dev Exel TETOIOU EIBOUCG UNOYPEWTEIC,

> ANXA 15 ‘Egoda and Zupﬁétmq HE neAdec;
To npoTUno eQapucleTal yia Emmeq AoyIOTIKEG nsmoéouc; nou &ekivouv Tnv n pera v 1 Iavouapiou
2018. To AMXA 15 kaBigpwvel éva povtélo névte Pruarwv nou Ba epapudleral yia égoda nou
npokunTouv and pia cUpPaon pe évav neharn (pe I"IEpIOpiCI’]JEVEC, eEaIpEoEIC), uvaﬁqpmm ano To
€idog TNG cuvuMuynq £00BwV 1 Tov KAGd0. To kaivoupio npOTuno BacieTal aTnv apxn oTI To £é0d0
avayvwpieral 6Tav o £Aeyyxog vog ayabol ) piag unnpeaiac peTapepBei oTov neAaT.

H Etaipeia npoypapparicer va umBa‘rr']cal TO Kaonplo npoTUNO KATA TNV unqt'rouuevr] qpapounwa
avanpooapuolovrag cmpEUTlm Ta kEpdn Eig véo. Kata to 2017 npqyuaTonomce pia apyikr
agloAdynon yia 1o avTiktuno Tou AMXA 15 kai oTn cruvsxala npqypﬂTorlomoa }\anTouEpn avaiuon
diapopwv ava katnyopia £oddou avopaca OTO KaivoUplo NpOTuUNo Kal aTi¢ unupxouoaq AOYIOTIKEG
no)\mm:q nou ohokAnpwBnke svroq ™ |6|c1q xpnong. Me Paon v nupanavm avaiuon dev
swommnmv oucrmﬁslq ﬁampopéq ano Tig Tpsxcuuoeq AOYIOTIKEG nohnm&q Qg ek TOUTOU, TO KC!IVOUDIO
npoTuno dev avaueveml va E){EI ONUAVTIKG QVTIKTUNO OTIG EVOMOINKEVES OIKOVOHIKEG KATAOTAGEIS
NG ETaipeiag kata Tnv epappoyi Tou.

> ANXA 15: 'Ecoda ané Zuppaceiq e n:-:Aureq (Anocapnvioeig)
O1 anooapnvioeig scpoppoﬁov*rm yia smcnac, AOYIOTIKEG nep:oﬁouq nou &exkivouv Tnv i peta Ty 1
Iavouapiou 2018 kal enrrpéneTal vmpnepq Eapuoyn. ZToxoq givar va ﬁrauxpmomuv ol NpoBEoEIg
Tou ZAAM Kkata mny avanTugn Twy anurmcrsmv TOU npoTurlou AMXA 15 ‘Egoda and Zupﬁacraq LE
MelaTeg, oxeTIKa LE: (G) TO AOYIOTIKO )(Elplﬂpo TWV UNOXPEWCEWY anoﬁoanq, onou Tpononmawm n
Eucrrunwoq NG apxng Tou «pspovaeva avayvwpioiyo», (B) Twv exTIPACEWY nou wvowm oTnV
uno-:pqcn yia evToAgQ l’i EKMPOTWNO, ouunapu)\uuﬁavopwnq NG a&lohéynong katda néoo Wia eTaipeia
£ival evToAéaq 1] EKMPOTWINOG, TWV EQAPHOYMY TNG ApXNG ToU «ehéyxou» kal () Twv adeiby kabwg
Kal npocBETac; Guaurqpmcaac; ¥1a TN AOYIOTIKNA ™ms MVEUNATIKAG 1IB1I0KTNCIAg kar Twv diKalwuaTwy. Ol
anooapnviceig Napéxouv NpOcBETEG NPAKTIKEG Eusuxo)\uvcslq yIa TIG €TAIPEIEG Nou pappolouy To
AMXA 15 nAjpwg avadpopikd n enAéyouv va eQAPUOCOUY TNV TPOMOMOINUEVN avadpopikn

npoagyyiar).

> ANXA 16: MigBwozig To npdTUno £aploleTal yia ETHOIES )xowo'rmec naploﬁouq nou Eakrvouv ™mv
N pera ™mv 1 Iavouapiou 201S. To AMXA 16 kaBopilel TIG aPYEC yia Tnv avayvmpian, EmusTpncn,
napouciaon kal yvwarenoinon Twy woBhoswy yia aupoTepa Ta uspn ™G oupﬁacnc, AToI yia Tov
neAaTn («pioBwTh») kal Tov npounBeuTh («axuloemm») To veEo nporuno anaitei o uiUBmTar:, va
avawwpiﬁouv TIG NEPICOOTEPES PITBWMOEIC OTIC OIKOVOLIKES TOUG Kuruomcralq O1 pioBwtég Ba Exouv
gva eviaio hoylc'rnco nAaioio yia OAeG TIG HITBWOEIC, HE OPICUEVEG sﬁclpecelq H AovioTiki Twv
exmcremmv napapever ouaiaoTikd aperaBAnTn. To npdTuno Ba annpaaoa: KUPIwE To AOYIOTIKO
XEIPIOYO TWV ;\ewoupymmv HioBwoewy Tng Etaipeias. Kata tnv nuepopnvia Tou |Uohovrcuou n
Etaipeia €xel un- aKUPWOIHES M[Toupvmaq HIoBwaEIG noool € 37 ek, H ETCIIpEICI Dev Exel a&opn
npooﬁloploel 0E MoIo Baeuo auTeg o1 degpeloelg Ba odnynoouv Ot avayvapion I'IEpIOUUIﬂI((UV
OTOIXEIWY Kal UMOXPEDTEWY OXETIKA HE HEANOVTIKEG n)\npmusc,, KaBwg kai nNw¢ kAT Ténoio Ba
ennpéalel To Kapﬁoq Kal TNV mﬁlvopnon TWV TAUEIaKLY pocuv g ETcnpalar; AuTo UUL!BUNEI BI0TI
opiopéveg and TG SeopeloEig svﬁaxaml va EEcupcuvml and TIG anaiToEI Tou NpoTUnou wg
Bpaxun poeecrpeq n/kai pn crnuewucnq agiag, eV oplcrpavac; OeopelaEIg svésxaml va pnv Ikavonoiolv
KOV Ta KPITHPIA NOU anaitodvTai yia ToV XapakTnpIopsd Touc g MIoBMOEIC oUppwya JE To AMXA 16.
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SGB EAAHNIKH ETAIPEIA IAICKATAZKEYQN ALE.

Inpewwoetg eni twy Owovorikwy Ketaotdoewy tng 31 AsxepBpiou 2017
(Tew Moo o8 GAOUG TOUG MIVAKES KaL TIC oNUEWIOELS Elvan o€ EUp), EKTAC av avepEpeTal Slapopetird)

>

AMNXA 10 Evonoinpeveg Oikovopikeg KaraoTaoeig kai AAN 28 EnevdUosig 0 ZuyyevEiG
enixeipnoei kai Koivonpagisg - Tpononoinon: MAANON A £I0QOPA NEPIOUGIAKMY
groixsinv peTagl evog enevBUTH Kal TG CUYYEVOUG TOU ETAIPEIAC i) NG koivonpa&iag Tou
O1 TpONoNOINCEIG AVTILETWNIZEUV HIa avayvwpIopévn acuvéneid PeTaly Twv anarmioewy Tou AMXA
10 kal ekeiveg Tou AAM 28, yia Tv QVTIPETGOMION TG NMANGNG i TNG EIGPOPAC TWV MEPIOUTIAKDY
CTOIXEiWV HETAEU TOU eNevBUTN Kal TN ouyyevoUs TOU ETAIPEIAG N TNC koivonpagiag Tou. H kupia
QUVENEID TWV TPONONOINCEWY eival 6T &va NAAPE kEpSOG Ny n Inpia avayvwpiletal dTav ouvaAiayn
nepiapaver pia enixgipnon (gite oTeyalerai oe pia Buyarpikn eite Ox1). 'Eva pepIkS kEPOG A n {npia
avayvawpiGeral 6tav n cuvaAhayr] nepihapBaver oToiyeia evEpYNTIKOU NOU eV TUVIGTOUV Enixeipnan,
akopn kai av Ta oToixela auta oteyalovral o Buyatpiki. To AekéuBpio Tou 2015 To SAAM aviBahe
€N’ AOPIOTO TNV NHEPOUNVIA EPAPLOYIG TNG TPONONOINGNG QUTNG, AVaPEVOVTAS TO ANOTEAETHA TOU
£pYoU Tou yia T péBodo TG kabapn Bong. O TpononoIRgEIC dev £xouv akopn vioBernBei and Tnv
Eupwnaikn "Evwon. H Aloiknon Tng Etaipeiag exipd 611 Sev Ba €xel emidpacn n ouykekpipdvn
TPOMOMoinNan oTIG OIKOVOMIKES THC KATACTACEIC,

ANXA 2: Ta§ivopnon kai enipéTpnan napox®v nou e5apT@vral and Tnv atia TmV HEToXOV
(Tpononoinozic)

O Tpononoingeiq epappdlovTal yia eTAOIEG AOYIOTIKEG NEPIBBOUG fou Eexivolv Tnv | peTd Tv 1
lavouapiou 2018 kai eniTpéneTal vopitepn epapuoyr]. O1 TPOMOMOIAGEIG MAPEXOUV ANAITACEIC
OXETIKA PE TO AOYIOTIKO XEIPIOUO () TwV EMINTAOEWY TwV NPOUNoBETEwy KaTOXUPWONG Kal TOV
npolnoBEoewy Nou e OUVICTOUV KATOXUPWOT), OTNY ENIETPNOT) NAPOX@Y Mo eEApTMOVTAI and Tnv
adia petox@y kal diakavovifovTal oe peTpNTA, (B) napoxdv nou eEapTavTal and Tny afia peToxwv
He duvaToTnTa CULYNPIOHOU TWV UNOXPEMOEWY NAPAKPATOULEYWY (popwv Kai (y) To AoyioTIKO
XEIPIONO TwV Tpononoifoewy opwv Kal npoinofécewy napoxmy nou eEapTdvTal and Tnv atia
HETOXWV, N oroia Siagoponoiei TNV Tagivounon piag cuvaAAayng and Siakavovioud ot HETPNTA OF
ouvalhayn nou SiakavovileTal pe GUPPETOXIKOUG TITAOUG. O Tporonoinoeic Sev £xouv akoun
uioBetnBel and Tnv Eupwnaik Evwon. H Etaipeia Bpioketal oe Siadikaoia ablohoynong Tne
£nidpaong Tng TpeNonoinonc.

AAN 40: Meragopég o Enevduoeig oe Akivrita (Tpononoinoeic)

O1 Tpononoincei; epappdlovTal yia ETNOIEG AOYIOTIKEG NePIOGOUG Nou Eekivollv TV / peTd ™mv 1
Iavouapiou 2018 eva enitpénetal vwpitepn epappoyr). O Tpononoinaelg Sigukpivilouv NOTE pia
OVTOTNTA UETAPEPE €va AKiVINTO, ouPMepIAaUBAvOLEVOU aKIVATOU UNo KATAGKEUR f afionoinon, os
N and Tig enevduosig e akivata. Oi TPONONOINCEIG AVaPEPOUY OTI PETABOAR TNC Xpnone evoc
aKIviiTou npayparonoigital étav To akivnTo nAnpoi f nalel va nAnpoi, Tov opIou6 Twv enevdioswy
€ akivnTa Kai undpyel oagng EVOEIEN TNG METABOANG aUTAC. ANAA N AAAAYF OTIC NPOBECEIC ™mg
dioiknang yia Tn xprion Tou akiviTou, dev anodeikvUel PETABoAN aTn xprion Tou. O TPOMONOINOEIG
dev £xouv akoun uioBetnBei and Tnv Eupwnaiki Evwon. H Aioiknon Bpicketar oe Siadikaoia
agloAdynang Tng enidpacng Tng Tpononoinang oty ETaipeia.

AMXA 9: Aikaiopa NponAnpwprg e ApvnTiki AnoZnpiwon (Tpononoinon)

H Tpononoinon epapudZeTar yia eTroleg AoyiaTIKEG NEPIBBOUG MOU EEKIvOUV TNV 1] META v 1
Iavouapiou 2019 evid emmpénetal vwpiTepn epappoyl. H Tpomonoinon Sieukpividel ém Ta
XPNHATOOIKOVOUIKA Nepiouaiaka aToixela pe Sikaiwpa NponAnpwyAc Nou enTpénouy i anarmrodv anoé
éva oupBaMopevo [EpOG €iTe va kaTaBaAel eite va AaBer eloyn anognuiwon yia Tnv npdwpn AREN
™G oUpBaong (und TV évvoia & and TNV NAEUPA ToU KATOXOU TOU MEPIOUCIAKOU OTOIXEIOU
evdixeTal va undpyel eniBapuvon Adyw npowpng E6(ANONC) eniTpéneTal va gnmipeTpnBoly oTo
anooBeoipo k6oTog f aTny g0Aoyn afia PEoW TG KATAOTAONG ACINGY GUVONIKGMV EICOBNPATWY. O
Tponoroifoe Sev £xouv akdun uloBetnBei and Tnv Eupwnaikr ‘Evwon. H Etaipeia extipa omi dev 6a
EXEl ENIBPATN N GUYKEKPIUEVT TPOMONOINON OTIG OIKOVORIKES TNG KATAGTATEIC,
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inpewwoelg eni twy Owovopukwy Karaotdoswy tne 317 Aske HBpiou 2017
(T rooa o€ OMoUG TOUG MIVAKES KaL Tig ONUELOELS elvatt g8 EUpL, £XTOG av avadépetat Biadopetird)

»

AAIN 28: MakponpdBeopeg IuppeToxéq os Xuyyeveic Emixsiphoeic kai KoivonpaEisg
(Tpononoinoceig)

O1 TpononoINoeig epapHoZovTal yia eTAOIEG AOYIOTIKEG NEPIOBOUC Nou Eekivoly TV N peTa v 1
Iavouapiou 2019 v eniTpéneral vwpitepn epappoyn. O TPOMOMOINCEIG OXETILOVTal JE TO KATA
nboo n empérpnon (kai Kupiwg n anopsiwon) Twv HaKpONPOBECHWY CUHHETOX(V TE CUYYEVEIC
EMNIXEIPAOEIG Kal KoIvonpagieg, of onoieg aTnv oucia, anoteholv HEpaG TNG kaBapng enévduong oTn
ouyyevn enixeipnon f oTnv koivonpa&ia, diEnovral and To AMX/ 9, AN 28 n éva ouvduaouod Twv
dUo npotinwy. O TPONONOINGEIG DIEUKPIVIZOUY 4TI LIa OIKOVORIKR ovTOTNTA EPAPUOTEl TO ATXA 9,
npoTou £pappocsl To AAM 28, oe auTéc TIC HaKPONPOBEOUEG TUUPETOXEG yia TIC OMOIEC dgv
eapudleTal n péBodog TG kabaphg Béong. Katé ™V pappoyn Tou AMXM 9 n oikovouiki ovTaTRTa
Oev Aappaver undyn Tuxdv NpooappoyEg oTnv AoyioTikn akia Twv HOKPONPOBETHWY CUPHETOXMV O
OroiEG MpokUNTOUV and Try epapuoyr Tou AAM 28, O TpononoInaoelg dev £xouv akopn UIoBeTNBE
and Tnv Eupwnaik ‘Evwon. H Aiciknon Tng ETaipsiac ektipa 611 dev 8a EXEI ENIOPATT N OUYKEKPILEVN
Tpononoinan GTiG OIKOVOUIKES TN KATAOTACEIG,

AIEPMHNEIA EAAMXA 22: FuvaAhayeg o€ Eévo vopiopa kal npokataBoAéc

H Sieppnveia epappéfeTal yia eTAoieg AoyioTikég NepIdBoUC nou Eekivouv ™MV 1 peETa Ty 1
Iavouapiou 2018 eva eniTpéneTar vepitepn epappoyh. H Sieppnveia SieukpiviCel To AoyioTIkd
XEIPIOWO auvaNaywv rou nepirauBavouv Tnv eionpa&n i nAnpwpr npokataBoAic os EEvo vopiopa.
H diepunveia egeralel Tig ouvalhayég oe Eévo vopiopa onou n OIKOVOWIKT OVTOTATA avayvwpiler pn
XPNHATIKO NEPIOUCIAKO OTOINEIO 1 ) XPNUATIKA UNOXPEWOT) NOU NPOKUNTOUY and v eionpagn n
nAnpwpn NpokataBoAig, npiv and TNy apyikr avayvdpion Tou OXETIKOU nepiouaiakol aToixgiou,
eg60oU 1 £06Bou. H diepunveia avapépel oTI N nuepounvia ouvahayng, yia Tov kaBopiopd Tne
ouvaAAaypaTikig 100TIpiag, eival N nuepopnvia TNG apyIKAG avayVPIONG evog un Xpnuarikoy
oTolxeiou npokataBoAng N evdg avaBaldpevou eoodou. EAv undpxouv NoAAANAEG NANPWLES iy
£10npa&eig npokataBoAwy, n OIKOVORIKA OVTOTNTA Npénel va kaBopicel TNV nuepopnvia cuvaayric
yla kaBe pia mAnpwprn kar eionpan npokataBoAic. H dieppnveia dev €xel akoun uioBeTnBel and Tnv
Eupwnaikd Evwon. H Aloiknon Bpioketal og Siadikacia a&ioAdyrnong NG ENIBPACNG OTIG ETAIPEIEC TN
Eraipeiac,

To ZAAIN e8§€dwoe vEo KUKAO eTiOIWV avaBaBuicewy Twv ATMXA 2014 -2016, To onoio sival pia
ouMoyn Tpononoifioewv Twv AMXA. O TpononoIfoeic EQappolovTal yia ETHOIEG AOYIOTIKEG NEPIGSOUC
nou Eekivouv Tnv f peTa v 1n Iavouapiou 2018 yia To AMXA 1 Mpdm Epappoyn Twv SiEBvmY NpoTUnwy
XPNHATOOIKOVOUIKTG avapopdg kai To AAT 28 Enevdloeic ot OUYYEVEIG ENIXEIPNOEIG Kal kovonpagiec yid
TO onoio ENITPENETAN vwpiTepn epappoyr. O1 avaBabpioeic autéc dev £XOUV akopn UIoBeTNBel anod Tnv
Eupwnaikn 'Evwon. H Aioiknon Bpioketar oe Siadikaaia aflohoynong TnG enidpacng Toug OTIC
XPNHATOOIKOVOUIKEG KATACOTATEIG TnC ETaipeiac,

»

ATIXA 1 flpatn epapuoyrj Twv Sbviv nporunwv XPniaTooIKOVOUIKIIG avapopdg: n
avapaBpion auTr) diaypager TIC BpaxunpoBeopEg EEQIPETEIS YIA YWWOTONOIRGEIC XPNHATOMIOTWTIKGY
HETWY, Napoxwv o€ pyalONEVOUG Kal ETAIPEIDV ENEVOUOEWY, KaTa TNV NPWTN Qappoyr) Twv Siebviy
NPOTUNWY XPNHATOOIKOVOIKNG avapopac.

AAIT 28 Enevduoeis o€ ouyyeveis smixeiprioerc kar Korvonpa&ieg: o TPononoifoEIC
Sieukpivifouv OTI N EMAoyN TNG EMPETPNONG oTnV £UAoyN afia péow anoTeAeapaTwv, piag enévauonc
O£ ouyyevr enixeipnon N koivonpafia mou katéxerar and ovTOTATa N onoia eival opyaviopdc
Blaxeipiong enevOUTIKOY kepaAaiwy i NAPOLIOIA OIKOVOLIKH OvVTOTNTA, dUVaTal va BIEVEPYEITal XwpIoT]
yia kaBe enévduon oe ouyyevr) enixeipnon f koivonpagia, kata TNV apyikn avayvwpion.

AIEPMHNEIA EAAMXA 23: ABEBaIOTNTA OXETIKA PE TIG OEWPHOEIG ®opou EigodipaTog
H diepunveia epappoleTal yia eThoIEG AOYIOTIKEG NEPIGBOUC NOU &exivolv Tnv A PeTa Tnv 1 Iaveuapiou
2019 evw emITPENETAI VWPITEPN EQApUOYR. H Sieppnveia Napexel kaBodnynon yia TRV avTILETGMIOT
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

InuewdacLs eni twv Okovoukiv Kataotdoewy e 31T AexspPoiou 2017
(Ta Moot oz GAOUG TOUG MIVAKES KL TIC ONUEWDCELS EWVAL OE Eupw, exTOC av avadépetatl Swadopetind)

3.1

NG aPEPAIOTNTAG NOU EUNEPIEXETAI OE (POPOAOYIKOUG XEIPIOHOUG, KATA TO AOYIOTIKG XEIPIOH® TwV
Popwv elc0dNpaToc. H Sieppnveia napéxel NpOoBEeTeg SIEUKPIVIOEIG OXETIKG pE Tnv e&éTaon aBeRaiwv
(PopoAOYIK®Y BEWPAOEWY HEHOVWPEVA N ano koivol, TV eEETaon Twy QOPOAOYIKGY Bewprigewy and
TIG POPOAOYIKEG apYEG, TNV KATAMNAn uéBodo GoTe va avrikaTonTpiletal n apeBaidTnTa ™mg
anodoxng TnG Bewpnong and TG POPONOYIKEG ApXEG kaBWG kal Tnv €EETACN TwV GUVENEIGY TwV
aMaywv GTa MpaypaTiké nepIoTaTIKA kal TiG NepIoTATEl. H Siepunveia dev éxel akdun uioBernBei and
Tnv Eupwnaikn 'Bvwan. H Aioiknon BpiokeTal og Siadikacia agloAdynang Tng enidpaong onv Etaipeia.

To ZAAN £5£dwoe véo kiAo eThoIWY avaBaBpicewy Twv AMXA 2015 -2017, To onoio sivai pia
guMhoyr) Tpononoiaewy Twv AMXA. O TPONonoIfCEIG £papuolovTal yia eTMOIES AOYIOTIKEG NEPIOSOUC
nou &ekivolv Tnv 1 ueTa v 1n Iavouapiou 2019 evd emiTpéneTal vwpitepn eappoyn. O avaBabpioeig
auTEG Bev éxouv akoun wioBeTnBei and Tnv Eupwndikn Evwon. H Aioiknon Bpioketar oe Siadikagla
a&I0AOYNONG TNG ENIBPACNG TOUG OTIG XPNHATOOIKOVOUIKEC karaoTaceig Tng Etaipsiac,

> AlXA 3 Zuvevaoers sruxeiprjioewv kal AINXA 11 Zxripara uno kove EAeyxo: ol TPONONOINGEIC
oTo AIXA 3 BIEUKpIVICOUV OTI 6TV LIa OIKOVOUIKF OVTOTNTO AnokTd Tov EAEYXO LIAC ENIXgipnong nou
anoTeAei KOIVR ENIXEipNON, N OIKOVOIKF OVTOTNTA ENIPETPA £K VEOU TN GUUHETOXM NOU NPONYOULEVQG
Kateixe oTnv enixeipnon auTh. O1 Tpononoifoei oTo AMXA 11 SieukpiviZouv 6T drav HIa OIKOVOMIKS
OVTOTHTA AMOKTA and Koivol EAeyxo pIag enixelpnang nou anoTehel koivi ENIXEIPNON, N OIKOVOWIK)
OVTOTNTA eV EMIUETPA £K VEOU TN CUMMETOXM NOU NPONYOUUEVWS KATEIXE OTAY ENIXEIPNAN auTi.

> AAIl 12 ®opol er00dijparog: o Tpornonolfoeig SIEVKpIVIToUV OTI 01 POPOAOYIKEC GUVENEIES Twv
MANPWHMY YIa XPNHATOOIKOVOHIKG HECA Mo TAEIVOHOUVTAl WC OTOIXEIa Twv 1BitV KE(PaAaiwy, Ba
Npenel va avayvwpifovral avahoya pe To nou o ouvaAAayég A Ta YeyovoTa Tou napeAdovToc nou
dnuiolpynoav Ta SlavepnTéa kEpdn EXOUV aVayVWPIOTE!.

> AAI1 23 Kdorog daveiopou: ol Tpononoinaei SIEkpvifouv TNy napdypago 14 Tou npotinou WOTE,
oTav €va nepiouaiakd aToIxEio Mou mAnpoi TIG NpolnoBEaEig elvar £Toiuo yla Th XpnAon yia Tnv onoia
npoopi¢eTai N yia n@Anan kar pépog daveiou nou AfpONKe edIKa yid AUTO TO NEPIOUGIAKD OTOIXEID
NOPAUEVEI WG aVOIKTO UNOAOING KATA T OTIyMr €Keivn, To KOOTOC Saveiouol auTd npénel va
oupnepiAneBei oTa kepaAaia nou NPeEPXOVTAl and yevikd daveiouo.

Baoikég AoyioTikEG ap)ég

O1 Bagikeg AoyioTIKEG apyEG TToU UIoBETABNKAV aTTé TV ETaipeia kard TNV TTROETOIMGTIT KAl GUVTAEN TwyY
CUVNHUEVWY OIKOVOUIKWY KATAGTACEWY TTRPOUCIAIOVTaN KATWTEPLD.

ZuvaAAaypaTIKEG PETATPOTTEG

(i) Asgiroupyiké vouiopa kai véuioua rapouaiacnc: Ta aroixeia Twv Okovopikwy Karagtdoewy tng
Etaipeiag, amomipivTal ue Xprion Tou VOHIGUATOS TOU OIKOVOIKOU mepIBaAlovTog, péoa aTo oToio
AeiToupyel (AeiToupyikéd vouioua). Or Oikovopikég KaTaoTdaoeic TTapoudialovTal os Eupl, TTou giva
TO AEITOUPYIKS VOUICUA KAl TO VORITUA TTapouaiacnc Tne Etaipeiag.

(i) ZuvaAAayés xar uméAomra: O ouvalhayéc oe Eéva VOUITUOTA PETATPETTOVTAl OTO AEITOUPYIKO
VOMIOWA HE TNV XPATN TWV ITOTIMIDY TTOU UQioTavTal KaTtd TNV nUEpounvia Twyv ouvaihaywy. Ol
OTaITACEIS, Ta SIABECING Kai Ol UTTOXPEWCEIS O€ EEVO VEUIoUA KATd TNV NUEPOUNVIa auvTagng Twy
OIKOVOUIKWY KATAOTAGEWY TTPOCAPHOZOVTAl (WOTE VO OVIAVOKAOUV TIG TUVAAAQYHATIKEG IOOTIMIES TNG
NHEPAg CUVTANG TWY OIKOVOUIKWV KaTaoTaoewy. Képdn Kal {nuiéc amo OuVaAAQyHOTIKES DIAPOpPES
Ol OTTOIEG TTPOKUTITOUV OTTG LETATPOTTT TWY VOHIGHATIKWY GTOIKEIWY TTou eK@PAdovTal OF &Evo
VOUIOHa KaTA TNV BIGPKEIA TNG XPAGEWS KOl KATA TNV NUEPOUNVIC TWV OIKOVOUIKWY KATAOTACEWY, OF
Eupt, XpnaipoTmoiviag Tig UTTApXOUTES I0TIRIES, KaTaxwpolvTal Ty KATACTAG OTTOTEAETHATWY
Kal AOITTWY GUVOAIKWV EIGODNUGETWY.
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3.2

Evowpara rdyla meplovoiakd oToiyeio

Ta evowuara TAyIa TTEPIOUCIAKA CTOIXEID, TTOU KATEXOVTAI UE OKOTTO TN AEITOUPYIKA XPron Toug f yia
dloIknTIkoUg CKOTToUG, aTreikovigovTal aTig OIKoVouIkeG KataoTagelg otnv agia KTAoEWS Toug, Ueiov TIC
OWPEUPEVES QTTOTBEGEIS Kal TUXOV {NUIES ATTOUEIWTNG.

To KOOTOG KTAONG Twv EVOWWATWY Trayiwy OTOIXEIWY QTTOTEASITCON QT TV TIUR  ayopdg
CUHTTEPIAGUBAVOUEVWY TwWY BAOPWY EICAYWYNAS KAl TWY [N ETIOTPEPOUEV WY POPUIV AYOPAG KABUIG KAl
OTTOIOBITTOTE KOOTOG XPEIGZETAl Yia VO KATAOTET TO TTAYIO ASITOUPYIKS KAl £TOINO YIQ peAAovTIKA Xprion. To
kdaTeg Tou Saveiopol avayvwplletal wg 080 ot Bedouleupévn Baan aTny TEpiodo Trou agpopd, kaduwg
Of KATACKEUES TTOU TTPayATOTToI00VTAl ETTH TWY KATAGTARATWY TS ETaipeiag Sev Siapkolv yia ONUAvTIKG
Xpovikd SidoTNUa Kal CUVETTGIG BEV TTANPOUV Tig TIPOUTTOBETEIC TWV TTEPIOUTIAKWY OTOIXEiWY TUPeUWVa
ue 1o AAM 23.

Mayia ra omoia KaraokevddovTal armé Tnv ETaipeia, kataxwpoivral oTo KOOTOG 13I0KATAOKEUNG TO OTTOI0
guptrepiAauBavel E§oda oe uTEpYoAdBoUS, UAIKG Kol £€oda HiIoBodooiag TEXVIKWY 600V apopa Tig
KATAOKEVES (CUMTTEPIAGUBAVOUEVIIY TXETIKWY EPYOBOTIKLIV EICPOPLIV).

MetayevEoTepes Samdveg, KataxwpouvTal we ETTaUENan TN AOYIOTIKAG agiag Twy evowpaTwy Tayiwy
TIEPIOUTIAKWV CTOIXEIWV 1) wg EEXWPIaTE Trdylo, GTrou Bewptital TBavav 6T ol DATTAVEG QUTEG QUEAvOUY
Ta HEAAOVTIKG OIKOVOUIKG OQEAN TTOU QVOEVETAI VO EI0PEUCOUY aTTd TN xpfon Tou Trayiou otoixeiou. To
KOOTOG ETIOKEUWY kal OUVTNPACEWV KATAXWEEITAl OTO OTTOTEAECHOTA XPAONG, KATE TO XPOVO
TTPAYHATOTTOINCHS TOUS,

O1 akivnToTToINGEIG UTTO eKTéAEaN TTepIAaPBAVOUV TTayIa UTTG exTEAEON Kal aTrelkoviCovTal aTo KOOTOS
Toug. O1 OKIVNTOTTOINGEIS UTTO ekTEAETT BEV amooRévovTal PéXpl va OAOKANPWEEI To Tayio Kai va eival
DIGBETIO Yia TNV TTPOCPIZOHEVN TTARAYWYIKK Tou AeiToupyla.

O1 amooBEoelg Twy AOITWV OTOIXEIWY TWY EVOWHATWV TTayiwv (TTANY olkoTTédwy T oTroia Bev
amooBévovTal), utrohoyidovtal pe Ty oTaBepr HEBOSO aTnV dIGPKEIA TNG WPEAIING TWriG TOUG, WS EEAG:

Kripia - eykaraotdoeig kTiplwy 18 €
Eykaraordoeig ot akivnta Tpitwv 30 £1n
Alapop@uosig ynéduv 30 £1n
MnxavoAayikog eE0TTAICUOE 8-10¢m
MeTagopikd uéca 4-6¢m
‘EmrAd kat Aoirég eEotmrAiopoe 4-15¢€m

H umoAeippamiki ofia kai n weEAiun Jwr) evOg EVOWATOU TTayiou, ETTaveEEETAZETal OF KOs nuepounvia
ouviagng Oikovopikiwy Kataordoewy. Otav n AoyioTiki afia evog evowuarou Trayiou utrepBaivel Tnv
avakTAaiun aia Tou, n SIagopd (ATTOUEIWEN) KATAXWPEITAI GUECH WG ££050 OTn KATAoTaon CUVOMKoU
EI00DAATOG,.

Evowpara mepioudiakd atoixeia Siaypagovial amd TRy KaTdoTaon Xpnuarooikovopikng Béang, Grav
diariBetal i Otav Bev avapévovTal PEANOVTIKG OIKOVOIKA 0@EAN atré TN Xprion Touc.

Kepdn 1 Enuigg Trou TTpokUTITOUV amméd TNV amméaupan i SIGOECN EVOWHATWY TTEPIOUCIAKLY OTOIXEIWY
poadiopiovTal He BAan Tn BIOGOPE PETAEU TOU EKTIMWHEVOU KaBapol £a6Bou aTd T Sidbeon kai Tng
AoyioTikiG agiag Tou TTEPIOUTIaKOU OTOIXEIOU KAl kaTaxwpouvTal wg £00da f E€oda oTnv KatdoTtacn
GUVOMKOU £1G00HPATOG,
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3.3  AvAa TrEplouciakd oTorxEia

Ta duha Trepiouciakd oToixgia a@opolv Ot AOElEC KAl BIKAIWMPATA AOYIOUIKWIV TTPOYPARHATWY
NAEKTPOVIKUIY UTTOAOYIOTWY KOBWE Kal O KOOTOG ayopdg AoyYIOMIKOU GupTTeEpliAauBavouévng KaBe
darrdvn Tou EXEl TpayparomoinBei kartd Tnv avdmtugn Aoyiouikol TTPOKEINEVOU auTé va TeBel ot
AfiToupyikfy kardotacn. H amdoBeon toug AoyiguikoU Aoyiletal Bdoel Tng otabepnig HeBodou kal

TIpayHaTOoTTOlE/TCn EVTOG TTEPIGBOU 5 ETWV.

Mera v apxiki avayvwpion, n Aioiknon g Etaipeiog e€etalel o o Bdon 14 AuAd TTEPIOUTIOKA
OTOIXEIO yIa va BIATTIOTWOE! EAV UTTAPYOoUV evOEiEsIS aopeiwong Tng adiag Tous. Otav yeyovoTta fj arrayég
OTIG TTEQIOTACEIG DElXVOUV OTI N AoYIOTIKA agict evog AuAoU TTEpIOUCIaKoU OToIXelou dev eival avakTATIHN,
axnuari¢etan TTpORAEYN yia Enpid atmmé amopEiwan wate n AoyiaTikh afia Tou oTolXeiou autou va

aTTeIkovidel TNV avakTioiun agia Tou.

AaTraveg TTOU aTTaITOUVTal YIQ TNV UVTIPNCN Tou AoyIoUIKOU avayvwgilovral we é€oda atnv Katdataaon

guvoAIKoU £100BAHaTOg OTn XPran Tou TTROKUTITOUY.

3.4 Amopeiwon Afiag Mn Xpnuartooikovouikwy Meplouoiakwy IToixgiwy

ZUppwva pe To AAT 36, Ta akivnTa, ol EYKATAOTACEIS, Ol EEOTTAICHOI KOI TO GUAQ TTEPICUCIOKG OTOIXEID,
Tpémel va agiohoyouvral yia TiBavr amopeiwan g agiag Toug, 6tav uTTapxouv evOEIEEIS 6TI ) AoyIoTIKA
agia Tou TTEPIOUCIOKOU OTOIXEioU uTrepPaivel Tnv avakTAoiun afia Tou. OtmoTtedrTToTE N AoyIoTIKr agia
KATToIoU TTEPIOUCIAKOU OTOIXEIOU UTTEPRaIVEl Ty avakTAoIKn agfa tou, n avrigToixn {nuid aTTopEiwanig
TOU, KATaxwpeital oty Karaaraon ouvohikou eloodniuatog xprions. H avakmoipn afia evog
TTEQIOUCIOKOU GTOIXEIOU £ival TO HEYQAUTEPO TTOGO HETOEU TNG EXTIHWHEVNGS eUAoyng agiag Jeiov KOGTOS

BIdBeang kKau NS agiag Xproswg (value in use).

EUAoyn agia peiov 10 kéoTog DIABEONS Eival TO TTOOO TTOU WTTOPE! va An@BOEei amrd tnv TWANON £voC
TEpIoUTIakol aTolxelou f HIag povadag dnuicupyiag TAUIAKWV PoWwY, gf MId guvaiAayn gt kabopd
EUTTOPIKY Baon, HETAEU BUO UEPWY TTOU EVERYOUY HE TN BEANTI TOUS KAl JME TTANPN YVWaT Twv guvOnKwy
s ayopds. H aia Adyw xpAang sival n Tapoloa agia Twy JEAAOVTIKWY TAWIOKWY POV TTOU aVaHEVETO

va avrAnBouv atTd TEPIoUCIOKS OTOIXEIO 1 Hovdada dnuIoUPYIaS TAUIOKLWY POWY.

Av ) Etaipeia Bev £xel TV BuvatdTnTa vVa EKTIMACE! TO AQVOKTACIHO TTOgd £VOS TTEQIOUTIAKOU OTOIXEIOU Yia
T0 OTT0I0 UTTAPXE! EVDEIEN ATTOUEIWONG TNG agiag Tou, TOTE TTPCaBIOPIZEl TO AQVAKTAOILO TTeCG TG Hovadag

TToU BnuIoupYEl TAUIAKES POEC TNV OTTOIA OVIKEI TO TTEPIOUTIOKS CTOIXEID.

AVTIAOYIONOG CNIAg aTToPERWONG TNS Afiag TTEPIOUCIAKWY OTOIXEIWY TTOU AoyigBnke Ot TTponyoUleva £1n,
yiveral pévo otav utrdpyouv IKaveg evBeiEelg OTI n atrougiwan auTr Bev UTTAPXEl TTAEOV N £XEI HEIwBEl. ZTIg

TTEPITTTLICEIG QUTEG O AVWTEPW aVTIAOYIOUOG avayvwpileTal we Eoodo.

H Eraipeia evromoe evOeifeig amopeiwong Twy evowudarwy Trayiwy Kard 11g nuepopnvies avagopdg ol

oTroieg avaAUuovTal aTnv anueiwon 7.

3.5 XpnparooikovoHIKa péoa

XPpnUATOOIKOVOHIKG MECO Eival KGBe oUOuBacn Trou SnuIoUPYEl Eva XPrUOTOOIKOVOUIKG TTEPIOUCIOKO

OTOIXEIO /Kal MIC XPNHATOOIKOVOUIKT] UTTOXPEWON 1) EVA CUMUETOXIKO TITAO O MIO GAAN ETTIXEIPNON.
i.  Xpnuaroolkovouikd mEQIOUTIaKd oToixEia

ApYIKI] avayvwpion Kol eTigéTpnon

Kard tnv apyiKr avayvwpien, 1a XpnUaTtoscikovouIKd TTERICUTIOKS OToIXEIa TasivoolvTal avaloya

HE TNV @UaN KAl Ta XAPAKTNPIOTIKA TOUS O€ Wia oTrod TIG KATWEI TEQOEPIS KATNYORIES:
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e XpnUATOOIKOVOUIKU TTEPIOUTIOKA OTOIXEID ETTIMETPOUVTCN OTNV EUAOYN ALid TOUC LE UETABOAES OTNRV
Kardoraon guvohikol eigodiuaTeg,
Adveia kal aTTaITrioElg,
Emevdooeig diakparoUpeveS £WG TNV A Toug, Kal

o AIBECIUO YIA TTLWANGCI XPNHOTOOIKOVOUIKG TTEQIOUCIAKA OTOIXEID.

OAa Ta ¥pnHoTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO avayvwpidovTal apyikd atnv euhoyn agia Toug n
oTToig ATOTEAEl TUVABWG TO KOOTOS ATTOKTNANGS TTALOV, OTIC TIEPITITWOEIS TWVY ETTEVOUJEWY TToU SV
aoTIHWVTAl GE £0Aoyn afia LECW aTToTEAETUATWY, Twy uecwy Satraviwy guvaAAayns. O ayopéc
Kal ol TTWARCEIS Twy eTEVOUCEWY avayvwpllovral Kata tny nUEpoOUNvia TNG guvaliayrg TTou Eival
Kal n nuepounvia Trou n ETaipeia SecueleTal va ayopdael fj va TTWANOEN TO aToIXElo,

Ta xpnUATOOIKOVOMIKG TTEPIOUCIOKE oToIXEia TTou S1aBétel n Ertaipeia gival eTTopIKES ATTAITAOEIG,
AoITTég atraiTioelg Kabwg Kal Ta Tapelakd diabéaipa kal Icodivaua.

O1 BpaxutrpdBeopol Aoyaplagpoi arraITioewy sp@avilovral oTnv CVoPacTIKR Toug agia, Yetd amod
TTPOBAEWEIC YIO TUXOV W EI0TTRAKTES UTTOADITTQL.

MpodPAcwn via emogalkeic amaimnoeic dievepyeital otav dev eival TAéov mOavry n eiompadn
oAOKANPoOU TOU OQEIAGMEVOU TTOO0U. To UTTOAOITTIO TNG CUYKEKPILEVNS TTRORAEWNS YId EMTICQUAEiG
OTTCITACEIS  TTPOCAPMOZETAl KUTGAANAG Ot KGDE nuEpopnvia KAEIOIMATOG TWY  OIKOVOUIKWY
KOTOOTAOEWY WOTE VA OVTAVOKAG TOUG TMOAvOAOYOUNEVOUS TXETIKOUG KIvOUvOUG. TO TTOOG TNg
pORAEYNG kKataxwpeital we damravn ata eEoda dIBeang otV KUTACTACT CUvOAIKOU EITOBALIATOS.

H Etaipeia dev gxel oynuatiosr TpoRAsyn yia emagaisic amaitioels dedopévou 6T O TTWANTEIS
yivovral ammd 1O TToAUKataatipara TnG Etaipeiag pe Gueon eioTrpagn .

MEeTQYEVECTEPES QVAKTAGCEIS TTOCWY YIO TA OTToIQ £ixe oxnuamiatel TESRALWN MOTWVOVTAl OTO
KOVBUAI «AQITTA £0000» OTNV KATAGTAGT TUVOAKOU EI00DNATOG.

2TIC AQITIEG OTTQITACEIS TTEQIAOMPBAvVOVTAl KOl OTOITACEIS oo ouvBedepéva pEpPn Ol OTTOIES
TTPOKUTITOUY aTTé OuvaAAayeg TTOU TTPAYMUOTOTTOIOUVTAl KOTA TNV KAVOVIK] AEIToupyia Twv
ETTIXEIPAOEWY KAl OUPQWVa WE Toug Opoug Tng ayopds. Mepiogotepeg TTANpoopieg TTaparievral
oTnv Znueiwan 21.

MevayevéoTepn emipETprion — ATQITACEIG

MepidapBdvouy  Un MopPAywya XPENMOTOOIKOVOMIKG CTOIXEIX EVEPYNTIKOU WE OTaREPES f
TpoodiopIouEveS TTAnpwiEg, Ta otroia dev SiaTrpayuaTevovTal OE EVEPYES OYOpEG Kal eV UTTAPXE
mpdBeon mwANong Toug.

O1 amaimioeig mepiAapBavovial oTo KUKAOQOPOUV EVEPYNTIKG, EKTOG ammd EKEiveg WE AREEIQ
peyaAlTEREG Twv 12 pnvioy amd TNV NUEPOMNVIA TWV OIKOVOPIKWY KATAOTACGEWY Ol OTTOiEg
cupTIEPIAQUBAvOVTAl OTA U KUKAOQOPOUVTA OTOIXEIQ TOU EVEQYNTIKOU.

Metd Tnv apxiki avayvwpion, Ta SAVEIR KOl Ol ATTAITACEIS ETTILETPOUVTAI OTO QVATTOORECTO KOOTOG
Bdosl Tng ueBSBOU TOU TTRAYHATIKOU ETIITAKIOU MEiOV TUXOV ENUiag atTouEiwang.

Madon avayvwpigns XPruarooiKkovopIKoU TTERPIOUCIAKOU OTOIXEIOU

H Eraipeia raer va avayvwpidel Eva XpnUaTocIKovoUIKG TTEQIOUTIAKO CTOIXEIO OTav Kol Hovov oTav
EKTIVEOOOUY Ta QUUBATIKE JIKALUATA €T TWV TAMIOKWY POWY TOU XPNHATOOIKOVORIKOU
TIEPIOUCIOKOY aTOIXEioU 1) HETOBIBGOE! TO XPAUOTOOIKOVOUIKS TTEPIOUTIaRS OoToIXEiO Kol 1 peTaBiBaan
mAnpol Toug 6poug yia Siaypadr.
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ii.

ATropgiwan XpnHATOOIKOVOUIKWY TTEPIOUCIAKIV OTOIXEIWV

€ KAOE NUEPOUNVIO TWV OIKOVOMIKWV KaTAoTAoEWY N ETaipeia exTIuG edv UTTAPXOUV QVTIKEIMEVIKA
OTOIXEIA TTOU va 00nyolv 0T GUUTTEPACHA OTI TA XPNHATOOIKOVO HIKG OTOIXEIO TOU EVEPYNTIKOU £XOUV
UTTOCTEI aTTopEiwon.

[0 XPNUATOOIKOVOUIKG TIEPIOUTIAKA OTOIKEIQ Ta oTToia aToTILWVTAl OTNV aTTOooBECIUN agia Toug, TO
OG0 TG ¢nuIds aTmd armopeiwon TS agiag Toug, utroAoyideTal WS N SIAPoPd HETAgU NG AOYIOTIKAG
agiag Toug kai TG Tapoloag agiag TWY  avAaPEVOHEVWY MEAROVTIKUDY TOMEIOKWY POWY,
TTPOEEOPANUEVLLY LE TO TIPAYLATIKS ETTITOKIO TOU XPNHATOOIKOVOUIKOU TIEPIOUTIAKOU gTaIXEIOU,

XpnuarooIKOVOUIKES UTTOXPEWOEIC

ApYIKI avayvwpion

Ta utréAoima TEOUNBEUTWY Kal AOITIY UTTOXPEWOEWY avayvwpilovral TNV OVOUASTIKA Toug adia
TTOU TaUTICETAN e TNV eUAOYN adia TNG HEAAOVTIKAG TTANPWHIAS YIa TIS ayopES ayaBuv Kal UTTNPECIWV
Tou mapagxeBnkav. Or NTTopIKES Kal 0 AOITTEG BPUXUTTPOBECHES UTTOXPEWTEIC Sev Elval TOKOQOPOI
Aoyapiagpol kai guviBwg Siakavovifovral oe 0-90 nuépec.

Ola 1a Sdveia kataxwpolvral apxika oTnv EVAoyn afia Twv EIOTTPOKTEWY TTOOWY HEIWMEVN LE T
OXETIKA Aueoa £§0da olvayng, 6TTou auTd ival oNUAvTIKG.

MseTayevéoTepn emipérpnon

H peTayeveaTepn NG ApyIKAG avayvwipiong ETTIHETPNON TWV XPNHATOOIKOVOHIKWY UTTOXPEWTEWV
£EQpTATal aTTO TNV KaTnyopia oty oTroia £xouv TagivounBel. O1 XpnuAaTooIkOVOUIKES UTTOXPEWTEIS
oc EUAOyn adia pEOW QTTOTEAEOPATWY EMHETPOUVTAI OTNYV EUAOYN afia kai o UETOROAES
avayvwpifovTal aTnv KardoTaon ouvoAikoU eiooBAaTog Xprong.

META TV apXIKI avayvwpion, ol AOITTEG UTTOXPEWOEIS NG ETaIpEiag empETPOUVTAI OTO OTTOTRETHEVD
KOTTOG XPNJILOTTOIVTAG TNV UEBOBO TOU TTPOYHATIKOU ETTITOKIOU. KEPDN Kal {nMIEG KaTaxwpolvTal
gTnV KATAOTACN TUVOAIKCU EI00DAUATOS GTAV 01 UTTOXPEWTEIS diaypdgovTal | amouerivovTar Kal
pEow TG diadikaaiag amdoReong.

Ta davela tng Eraipeiag Tagivopoivral wg BpaxuTTpGBETHES UTTOXPEWOEIS, EKTOG £dv N ETaIPEI EXEl
10 Sikaiwpa va avaBaMAer Ty e§6@ANCON NG UTTOXPEWONGS VIO TouAdxioTov 12 pfveg amd v
NHEPOMNVIQ TWY OIKOVOUIKWY KATACTACEWY.

Zta ddavela mg ETaipgiag mepidauBaveTal kai o Savelopde g Eraipelag amé ouvdedepéva pépn mrou
EXEI TTpayparormoinBsi GUHQVa PE TOUG 6POUG TS ayopdc. Mepaitépw TTANPOPOpPIES TrapaTiBevral
oTn onueiwon 16.

Nadvon avayvawpiong

H oikovopiki ovrotnTa Tadel va avayvwplZel XPNUATOOIKOVOUIKT uTroxpéwon (f HEpog Authc) oTig
OIKOVOUIKEG TNG KATAOTAOEIS OTav, Kal Wovov otav, sCogAsital, OnAadn, 6rav n déapeugn Tou
KoBopideTal oTo  GUUROAGIO EKTTANPUVETAI, QKUPWVETAI N exmvéel. Mg avraAAay PETAEl
UQIOTAMEVOU OQEIAETN KaI SQVEIOTH XPEWOTIKWY TITAWY WE OUCIAOTIKA JICPOPETIKOUC Gpoug
OVTIMETWTTIZETAl AoyioTikG wg e€O6QANON NG apXIKAC XPNMATOOIKOVOUIKAG UTTOXPEWANG  Kal
Qvayvwpion véag XpnHATOOIKOVOUIKAG uTToxpEéwons. Ouolws, ousIWENS TPOTTOTTOINDGN TWV OPWV
UQIGTAUEVNS XPNHATOOIKOVOIKIS UTTOXPEWONS (EITE OQEiAETaI OF OIKOVOHMIKN) BUOXEPEIA TOU OPEIAET
Elte Ox1) avTIHETWTTIZETal AoyIOTIKA Wwg EE6PANTN TNG APXIKAS XPNMATOOIKOVOUIKIG UTTOXPEWTNS KA
QVayVWPION VEAG XPrUATOOIKOVOUIKAS UTToXpéwons. H Biagopd peTato NG AoYIOTIKAG aglag piag
XPNHATOOIKOVOUIKAG UTTOXPEWANG (F) EVOG TUAKATOG UIag XPNOTOOIKOVORIKAS UTTOXPEWDNS) Trou
eCopAeiTan N petaBiBdgetar of £va Ao pépog kal Tou aviaAAdyuarog TTou  KataBaAAeran,
OUPTTEPIAQUBAVOUEVWY Kal Twv LETARIBAOUEVWY EKTOC LETPNTIV TTEPICUTIOKWY OTOIXEIWY Kal Ty
avaANPOEVTWY UTTOXPEWTEWY, avayvwpileTal OTNV KATAoTACT GUVOAIKOU Elc0draTog
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ZUPYNQIOPOG XPNUATOOIKOVOUIKGV PETWV

O oupwn@Iouds XPNUATOOIKOVOUIKWY TTERIOUCIAKGIV OTOIXEIWV HE UTTOXPEWOEIG KAl N ATTEIKOVION
TOU KaBapoU Uy OTIG OIKOVOUIKES KATAGTATEIS TTRAYUATOTIOE Al HOVO e@booV UTTAPYXEl VOLIUO
Oikaiwpa yia oupyn@ioud kai UTTdpxel TTPOBESN yia dlakavoviopd Tou kaBapou TOToU Trou
TIPOKUTITE QT TOV QUPYNPITUS 1) YIA TAUTOXPOVO diakavoviguo,

EdOAoyn agia XpnHarooiKovopIKwWV TTEPIOUTIAKV OTOIYEIWV

H e0Aoyn agia Twy XpnuaToOIKOVOUIKWY PEGWY TTOU SiaTrpayuaTteJovTal EVEPYG OF OPYAVWHEVES
XPNHATOOIKOVOUIKEG QyOPES TTPOCBIOPIZETAN HE AVAPOPd OF SIATTPAYMATEUTINES TIMEC TUVOAAAYHS
EVEPYOU ayopds Kal GUYKEKPIPEV TIRES HTNONS yia Ta TTEPIOUTIAKA TTOIXEIO KOl TIMEG TTPOTPOPTS
YO TIS UTTOXPEWTEIS, OTO KAEITIHO TNG NUEPAG KATE TNV NUEPOMNVIa IGOAOYIGHOU, XWwpig Kapia peiwon
Twv e08WY cuvaAiayic.

Mg XPNMHOTOOIKOVOUIKG WECQ OTToU Bev UTTAPXEl EVEPYOC ayopd, n evdoyn agia mpoadiopilera
XPNOINOTTOIUVTAG KATAAANAEG TeEXVIKEG aTTotiunanc. Of TEXVIKEG amroTiunong treplhapBdvouy
HEBOSO TTPOECOPANEVWY TAPEIOKWY POV, CUYKPION UE TTapoyoIa PETa yYia T OTToia uTTapXoUV
TIAPATNPATINES TIUES, WOVTEAG OTTOTIUNONG SIKAIWHATWY, THOTWTIKG HOVTEAG Kal GAAG OXETIKG
HovTéha arrotipnong.  Kdmola  xpnuarooikovouikd  péoa ameikoviCovral otnv  e0hoyn aéia
XPNOIHOTIOIWVTAG TEXVIKES aTTOTiUNGNG SIOTI O TREXOUTES ayopaieg ouvalay£g i Ta TTaparnpioiua
Bedopéva g ayopag Sev elval diaBéoipa, H evhoyn afia TOUG TTPOCBIopiETal XPNTILOTTONIVTAS £va
pOVTEAOD amoTiunong to omoio éxel eAcyxBei oe oxéan ue TIC TIHEG 1] T OTOIXEIN TTRAVMATIKWY
OuvaAAaywy NG ayopag Kal XpnoipoTIoIIVTAS TNV KaAUTERN Suvarn ektipnan g ETaipeiag yia Tig
KaraAANAGTEPES TTaPadOoXES Tou povrédou. Ta povTEAa TTpogappodovTal yia va avTIKAToTITRIooUY To
TEPIBWPIO TwY TIMWY JATNONG KaI TTROGPOPLS, va AVTIKATOTTTRIoOUY 1O KOOTN YIO TO KAEioIUO
BEgewv, TNV aglomioTia kal PEUCTOTATA TOU AVTICUWBAAAGHEVOU KAl TOUG TTERIOPICOUG TOU HOVTEAQU.,

Ma TG TEXVIKEG TTPOECOPANMEVIWY TAPEIOKWY POV, Ol EKTINWUEVEG HEANOVTIKEG TOMEIGKES POEC
Bacifovral oTig kKaAUTEPES BUVOTEG EKTIUAGEIS TNG BI0KNoNG Kal 10 TTPOEEOPANTIKG ETTITAKIO TTOU
XPNOIHOTTOIEITAN EIVOI VA QVAPEPOPEVO TNV ayopd ETTITOKIO yla mapopoia péoca. H xphon
CIQQOPETIKWY WOVTEAWY aTTOTIUNGNG Ko TTapadoxwy 8a UTTopouge va  TTapdyel onpavrika
SIaQOPETIKEG EXTINATEIG EUAOYWV GEILDV.

Eav n eddoyn agia dev umopel va empetpnBel agIémaTa, autd Ta XPNHOTOOIKOVOUIKA péoa
ETMUETPUVTAI OTO KOOTOG, TO OTToio eival n ebAoyn aéia Tou TIHHATOG TTOU TTANPWVETAl Yid TV
aTrOKTNAN TNG EMEVOUGNG 1) TO TTOGG TTOU EICTIPATTETAI KATA Vv €k300N TNG XPNHATOOIKOVOUIKAG
utroxptwong. Oha ta kdoTn ouvaAdayrig Tou Elval Gpeoca EMPPIPEEVTA OtV améKThON
oupTrepiAapBdvovTal oTo KOGTOG TS ETTEVAUOTC.

H euAoyn adia evég XpnpaTooikovopikoU GTOIXEIOU £ival 10 TTOod TToU EITTTPATTETAI YIA TNV TILWANGN
EVOG TTERPIOUTIAKOU TTOIXEIOU 1 TTANPUWVETAI YIa TO Blakavovioud piag UTroxXpEWaNG o€ pia auvakAayn
UTTO KAVOVIKES OUVENKES HETAEU BUO EUTTOPIKG CUVAAAQCOBHEVWY KATE NV NUEPOUNVia amoriunong
™G. H edAoyn agia Twy XpNHATOOIKOVOUIKWY GTOIXEIWV Twy OIKOVOLIKWY KATAoTAOEWY, OTToU auTtd
KpiBnke amapaitTo, mpoodioplotnke pe v kaAlTeEn duvarny ektipnon amé TN Aioiknon. e
TEPITTWOEIS 6mou Bev utrdpxouv diaBéoipa Sebopéva f autd eival TEPIOPICHEVA ATTO EVEPYES
XPNHATAYOPES, OI ATTOTIUACEIS TwY £UAOYWY afitlv TTPOKUTITOUV aTTo Y EKTiNNON ™S Aloiknong
oUpgwva pe Tig BIaBéoieg TTANPOPORIES TTOU UTTGPXOUV.
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3.6

3.7

3.8

3.9

3.10

Or pgBodol arrotiunang tng evAoyng agiag IEpapxoUvTal o Tpia eTTiTTEdA:

Emimedo 1: diampayuareloiues (Un TTPOCAPNOTUEVES) TINEG Ot EVEPYEG ayopéc yia duola
TIEPIOUTIOKA OTOIXEIQ 1} UTTOXPEWOEIS,

Emimedo 2: Aoimrég TEXVIKEG yia TIG OTTOiEG OAES OI EIGPOEC TTOU EXOUV ONUAvTIKY emidpaon oTnv
Karayeypapuévn e0Aoyn agla givar TTaparnpnoIpes iTe AUECA €Te Eupeaa,

Emimedo 3! TexvIKEG TOU XPNOIUOTIOIOUV EICPOEC TIOU £XOUV onuavtiky emidpaon  otnv
Karayeypauuevn evhoyn agfa kar Sev Baoiovral ot TTapatnproiua Sedouéva NG ayopdg.

AmrofBépara

Ta amoBépara amoTipwyTal oTn XapnAdtepn atia PETAZU KOOTOUG KOl KABApPAS peuaToTToIRoIUNG afiac. H
kaBapr peuctomeifoiun agia elvar f EKTIMWMEVN TIWN TTWANGNG Kard 1 ouvren TTopEia EpyadIiv TG
ETTIXEIPNONG, HEIWHEVN HE UTTOAOYIZOUEVO KOOTOG TTOU Eival avayKaio yid va TpayuarotroinBei n mwAnan.

To kb6OTOg KTAGEWS TWY aYopalOpEVV aTroBeudTwWY utroAoyidetal pe Bdon tTn pEBodo Tou Méoou
oTaBuIKOU KGOTOUG (Weighted average). To KGOTOC KTHONG Twv arroBEATWY TEPIAGMBAEVE! TO GUVOAD TWV
daTraviyv TToU aTraItolvTal yia va gBdoouy autd oTnv TTapoloa BEon kai kardaraor Toug. To kKOOTOC TwV
armoBeparwy dev TEPIAGUBAvE XpnHarooikovoIkd £608a.

KardAAnhes poBAEweis oxnuarifovial yia aTragiwpéva, EXpnoTa Kai amoBEpaTa pe TOAU XOUNAR
KukAogopiakn Taxitnra. O1 peiwoerg e agiag Twy amoBeudTwy oTnv KaBapr) peucTotroifoiun afia kai
Ol AOITIEG gnuiEg amré ammoBEpaTa KaTaXwpeUVTal OTNY KOTAGTAGN CUVOAIKOU EIgOONAUATOG Katd TNV
mepiodo Tou epgavifovral.

Tapeiakd diaBoipa kail Icodivapa

Ta rapeiokda Siabéoipa kal Tapeiakd 100d0vapa TepiAapBavouy Ta HETENTA, TIC KATABECEIS OWEWC Kal TIC
BpaxutpoBeopeg UExpl 3 prjveg emevBUOEIS, uywnArg peucToTrOINGIMOTNTAG KAl XapnAcu piokou. Ta
OTOIXEIA TWV TapEIokWwY SIaBeaTpwy Kal ISOBUVANWY EXOUY OUEANTED KivOUVO peTaBoAns atny agia.

MeToX1KO Ke@dAalo

To PETOXIKG KEQAAQIO TTEPIAGLBAVEI TNV OVOUQOTIKY a&ia Twv KOIVEIY MeETOXWY TNG ETaipeiag mou éxouv
ekBoBei Kal eival oe kukhogopia. H augnon Metoxikol Kepahaiou s KATaBoAn WETPNTWY TTEpPAV TNG
OVOHAOTIKAG agiag Twy LETOXWY, TIEPIAAUBAVET KABe Biagopd UTTEP TO dpTIO KATA TNV apxikr ékdoon Tou
HETOXIKOU Keqahaiou. KdBe k6aTog guvaAAayrg oxXeTI{OUEVO WE TV £KDOON TWY HETOXWV KABWE Kal
OTTOIOBATTOTE OXETIKG OPEAOS POPOU EITOBAPATOS TTPOKUYEI agaipouvral ammd TNV avénon PeToxikol
KepaAaiou.

Alxpopd amré Ekdoon peToXWY UTHEP To GpTIo

AQOpA OE UETOXEG TTOU £KBOBNKAV OE TIRF UYNASTEPN TNG OVOMOOTIKNAG,

MpoBA&weig yia kKivBUvoug kal £§oda Kai EVBEXOHEVES UTTOXPEWTEIG

MpofAéwers avayvwplCovtal étav n Eraipeia £xel pia Trapovca VOUIKN N TEKJaIpOPEVN Béopeuon wg
QTTOTEAEONO YEYOVOTWY TOU TIAPEABOVTOG, £fval THBAV LG EKPOI TTOPWY TroU EVOWHATWVOUY OIKOVOMIKA
OQEAN Kal TO TTO0G TNG TXETIKAG SEopEUONG WTTORET Vol EKTILNBET e afloTmioTia. Otav n Etaipeia avapéve

Hia TpOBAEYN va KOAUPEE! e amodnuiwon, T.X. aTré Eva ao@aAIaTIKG OUHBOAaio, KOl UTTAPXE! ATTAAUTH
BePaidtnTa yia v eioTrpagn Tng TéTE N ouykKekpipévn atronuiwaen KaTOXWRETal wg EEXWPITTA atTaithan.
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3.1

O1 TpoBAEWEIG ETTAVESETAZOVTAI OE KABE NUEPOUNVIa TWV OIKOVOHIKWY KATAOTAGEWV Kal TTpocapuolovrar
€101 WOTE va amelkovifouv T Tapolaa ogfa Tou E650U TTOU AVAMEVETOI Va XPEIQOTE yIa TNV TAKTOTTOINGN
MG umoxpéwaong. Av n emidpacn Tng Xpovikig afiag Tou XpAuarog eival onuavTikr, of TTPoRALYEIC
UTToAOY(GovTal TTPOECOPALIVTAG TIG TVAUEVOUEVEG UEMAOVTIKEC TOPEIGKEC POEC WE Evav OUVTEAECTH TTpO
POpPWV 0 OTTOI0G AVTIKATOTITPIZE! TIG TPEXOUTES EKTILATEIS TNS ayopdc yia TNV XPovIkn agia Tou xpruarog,
KQl OTTOU KpiveTal amapaitro, Toug KIVBUVOUS TTou OXETICOVTAl GUYKEKPILEVA HIE THY UTTOXPEWON.

O1 evOEXOUEVEG UTTOXPEWTEIG BEV KATAXWPOUVTAI OTIC OIKOVOUIKEG KATAOTATEIS GAAG yVWaTOTTOIO0VTAl,
€KTOG Kal Qv 1 MBAVATNTA YIA EKPOA TTOPWY TTOU EVOWHATIVOUY OIKOVOUIKA O@EAN eival eAdaxioTn. O1
EVOEXOUEVEG ATTAITAOEIG JEV KATOXWPOUVTAI OTIS OIKOVOMIKES KQTaoTdoelg, aAAd yvwaromololvial
EQOTOV N EICPON OIKOVOUIKWV WOEAEIWY ival TIBav

Moapoxéc oTO TPOOWITIKO

BpoxumpoBeopeg TapoyEg
O1 BpaxutrpdOeopes TTapoxés TPOg Toug £pyalopEvVouS (EKTOC Qo TTAPOXEG ATTOXWPNONG TPOS TO
TTPOCWITIKG), O€ Xprua kal ot eldog, avayvwpiovTal we 080 6Tav kadioTavral OeBOUAEUPEVEG.

Tux6v aveE6QANTO TTOCG, KATAXWPEITAI WG UTTOXPEWDN, EVW) OF TIEQITITWAN TTOU TO OO TTOU AdnN
karaBAfBnke umepfaivel To Toob Twy Trapoxwy, n Eraipsia avayvwpidel 1o utrepBAarAov Too6 wg
OTOIXEIO TOU evepynTikoU Tng (TPoTTANpwBEy £§080), YoV Katd TNV EKTAoN Trou n TpokarafoAn Ga
0BNYNOEl O€ peiwaT HEANOVTIKWV TTANPWHIY | OE ETTIOTROPN.

MNpoypdppara ouvragiod6Tnong KaBopICPEVWY TTAPOXWV

Z0pguva pe TS BIOTAEEIS TNG EPYOTIKAG vouoBeoiag n Etaipeia KATABAAAEl QTOdNMILOEIG TTOUG
aTTOXWPOUVTES Adyw oUVTagiodeTnEng UTTAAARAOUG TNG, TO BE UYOC TWV OGXETIKLIV amodnUIoEwWy
egapTdral ame Ta £1n TPOUTINPECIAg Kal TO UWog Twv amodoxwv. To TPOYRANHA BewpEiTal TTRpOYpaUud
KQBopIoUEVILV TTOPOXWV.

Qg Tpoypappa KaBOPIGUEVWY TTapoxty, opIZeTal TO TTPOYPAUKA GTO OTFOIO O TTAPOXEC KaBopidovTal pe
Bdon ouykekpiuéveg TTapapéTpous, dmwe n nAikia, Ta TTpoUTinpegiag 1 n apolfn epyagiog. H
UTTOXPEWOTN TTOU KATOXWPEITAI OTIG OIKOVOUIKEG KATAOTACEIS yia Ta TTPOYPAUMATA KADOPITUEVLIV
Tdpoxwy eival n mapouoa aia Tng Bdéopeuong yia TNV kaBopiopévn Trapoxr|. H OfopeEuan TG
kaBopiopévng TTapoxrig uTroAoyideTal £TNOIWE aTrd avetdpTnTo avaAoyIoTr WE TN XPron TG NEBGDoU TN
TPoBeBANpEVNG TIOTWTIKAG Povadag (projected unit credit method),

Ta kaBapd k6oTn oLVTAgDdOTNONG TNG TTERIGBOU TUTTEPIAGpBAVOVTal othv Kardataan Zuvohikol
Eioodriuarog kal amoteAouvTal até Ty Tapoloa agia Twy TIAPOXWY TToU Eyivav BedouAsupéveg Kard
OidpKeIa TOU £T0UG, TOUG TAKOUG £TTI TNG UTTOXPEWONC TTApOXWy, Kal Ta avaAoyioTika képdn i {npieg Ta
oTToid KATAXWPOUVTAI ATTEUBEING 0T AOITTG CUVOAIKG EIg0BAPATA Kai BE METAQEpOVTal OTA ATTOTEAEGUATT
ot petayevéaTepn Tepiodo. MNa Ty TPoegdPANTN XPNGILOTIOIETA N péBoSag Full Yield Curve (kaptruing
ETITOKIOU).

Mpoypappa ouvragioSéTnong Kabopiouévwy EITQopPLV

To TpocwTTIKG TG ETaipeiag kaAUTrreTar kupiwg ammoé Tov kipio Kpatikd Ac@ahioTikd Popéa TTou apopd
OTOV IBILTIKG TOREX TTOU Xopnyel ouvTagiodoTikég Kal IATPOPAPHAKEUTIKEG TTaPOXES. KdaBe epyalduevog
EiVa UTTOXPEWEVOG VO CUVEITPEPE! UEPOG TOU pnviaiou pioBol Tou aTo TAMEIO, EVW) TUAMA TNG CUVOAIKIC
EI0Qopag KOAUTITETAl amo Tnv Etaipeia. Katd v ouviagiodétnan 1o cuvragiodoTikd Tapeio eival
UTTEUBUVO VIO TNV KATaBOAR TwyY CUVTAEIOBOTIKLV TTaPOXIV groug cuvra§louxous. Kard guvémela n
Eraipeia dev £xel kapia vopikA A TEKUAPT UTIOXEEWON yia TV TTANPWHE HEAAOVTIKGV TTapoxwy We Bdan
auTo 1o Tpoypappa. O ev Adyw el0@opég avayvwpidovial we £€o08o dTav kaBioTavTal Se5ouley MEVES Kal
TUXOV aveEOQANTO TTOGO KATOXWPEITAI WC UTTOXPEWOT.
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3.12

Mapoxég yia Tnv £§080 a1rd TNV uTrMpEoia

O1 Trapoxég TepaTIOPCU TTPOKUTITOUY EITE OTTO aTTOQATN TNG OIKOVOUIKAG OVTOTATAS VO TEPATITE! TNG
amaoxoAnon evog epyadopévou, eite amé amdeaan pyalopévou va BexBel TTPoCPOPAd TTAPOXWY aTTd TV
oVTOTNTA O aVTAAAQYUT TOU TEPUATIOWOU TNE amaoxoiAnong.

H olkovopikr oviétnTa avayvuwpiZe Tig TAPOXES TEPUATIOHOU TNC ATTAOXO0ANCNG WS UTToX péwan Kal £E030

Katd v TTpoyevEQTEPN HETAEU Twv akOAOUBWY NUEPOLNVILHV:

— Orav n oikovopik oviétnTa Sev Suvaral TTAEQV va ATTOGUPE! TNV TTEOCPOPA TWY £V AOYW TTOPOXWV

— Orav n oikovopikf oviéTTa avayvwpile k6oTog avadidpBpwang Kal CUVETTAYETAl TNV KATCROAL
TIAPOXWY TEPUATIoUOU TNG arraaxdAnons

®opoloyia eicodnuatog (Tpéxouaa kai AvaBaAASpevn)

O tpéxwy Kal avaBaAAouevog @opog EIcodApaTOS, UTToAoyiZovial BACEl Ty OXETIKWY KOVBUAIWV Twv
OIKOVOIKWY KATAOTACEWY, CULPWVA LE TOUS POPOADYIKOUS VEHOUS TTOU IXUOUV atnv EAAGSa. O Tpéxwv
POpPOg EITOBNHATOS APOPd, POPO ETI TWV POPOAOYNTEWY KEPDLLY TNC Eraipeiag, 6TTwg avapoppuwenkav
CUMPUIVA WE TIS ATTAITTGEIS TOU POPOAOYIKOU VOLOU, KOl utroAoyioTnke Ue B&an Tov I0XUOVTa QOPOAOYIKG
CUVTEAEGTN.

O avaBalopevog @épog eioodrparog utroAoyileral XPNTIMOTTOIVTAG TN PEBOBO TNG UTTOXPEWONS
(liability method), Bdos! Twv BeOTOUEVIWY GUVTEAEGTUV @GpoU Trou Ba IoxUouv Kar@ Tov Ypovo
karahoyigpoU Toug, G BAES TIG TTPOCWPIVES POPONOYIKES BIAPOPEC KATd TNV NHEPOUNVIA TWV CIKOVORIKWIV
KATAOTACEWV PETAEU TNG POpoAoyIkAg BATNG Kal TNG AoyIoTIKAC agiac Twy TTEPICUTICIKUIV TTOIXEIWV Kal
UTTOX PEWCEWVY.

. O1 avapevopeveg QOPOAOYIKEG ETITITWOEIG OTTO TIC TTPOTWPIVEC Qoporoyikég Siagpopéc Tpoadiopilovral

Kal epgaviCoval eiTe wg LEANOVTIKEG (avaBaAAOPEVES) POPOAOYIKES UTTOXPEWOEIS, EITE WG AVABUAAOHEVES
POPOAOYIKEG QTTaITAOEIG.

Edv o avaBaMduevog @opog €1008APATOS TTPOKUTITEI QTS Vv apxlkn karaxwpnon evog oTolxelou
EVEPYNTIKOU 1) UTTOXPEWOEWY GE gUVaANayr GAAN EKTOG aTTO EKEIVN TNC JUVEVWIONG ETTIXEIPACEWY, KOl
Kard Tt amypr g ouvahdayig Sev eTnpeddel oUTe Ta AOYITTIKG OUTE TQ popoAoynTEd KEPBN Kal Znuisg
Bev AapBdverar uroyn kan Sev avayvwpileral.

AvaBarSpEvES PopoloyIKEG aTTaITAGEIG avayvwpifovTal yia OAeC TIG EKTTECTEEG TTPOTWPIVES BIAYOPEC,
TG PETAQEPOUEVES QOPOAOYIKES NUIEG KAl TA WETAPEPOMEVE BIKAIDMATA apopoAdynTNG EKTITWAONG
EMEVBUTIKWY VOPWY Katd Tnv £ktacn Trou TiBavohoyeital 611 8a utrdpyel SilaBEoo @opoAoynTéo kEPSOE
EVAVTI TOU OTT0IOU O EKTTECTEEG TTPOCWPIVES BIAYOpEC, o HETOQPEPOLEVES QOPOAOYIKEG NUIES Kal TOl
HETAQEPOUEVT BIKAIWWATA OPOPOABYNTNG EKTITWONG ETTEVDUTIKWIV VoUWV pTtTopei va agiotroin@oly,

H AoyioTikr) agia Twv avaBaANOpEVWY POPOAOYIKWY aTTaITHOEWY avoBewpeiTal g KABE nuEpoUnvia Twv
OIKOVOUIKWY KATXIGTACEWY Kal PEKDVETaI OTO BaBud Trou Bev mavoAoyeiTal 611 Ba uTTapEouv apKETd
popoloyntéa KEPSN Evavl Twv OTTOIWY va XPNaIUOTToINBES HEPOG 1 TO TUVOAO Twv avaBalAopevwy
(POPOAOYIKLY QTTAITHTEWY.

O1 avaBarAdpeves GopoloyIké QTTITACEIS KAl UTTOXPEWOEIS uTToAOYiZovTal HE TOUG POPOAOYIKOUC
OUVTEAETTES TTOU QVANEVOVTAI VO EQUPHOTTOUV GTNY TTEPIOB0 KaTG v otroia 8a rakToTroINBEl N arraitnon
A N UTToXPEWaN, AapBAVOVTAS UTTOYN TOUS POPOAOYIKOUS GUVTEAETTEC TTOU £Xouv BeamiaTel i ougIWdWg
BeOTMIOTEl, PEXPI TV NUEPOUNVIT AVOPOPEg

O1 TepIoOOTEPES PETARBOAEG OTIC AVABAAOHEVES QOPOAOYIKES QTQITACEIG ) UTTOXPEWOEIS avayvwpilovral
oav €odo oTa amoteAéguara. MoOvo WETABOAES OTIC avaBoaAAOUEVEG QOPOAOYIKES ATTAITAGEIS N
UTTOXPEWOEIS TTou oxeTifovTal e WetaBoAr oty agia g amaitaeng A UTTOXPEWONG TTOU XPEWVETA
ameuBeiag oTa iSia KeQAAaIa XpewvovTal i) TTIOTWVOVTAI aTTeuBeiac oTa idig KepaAaia.
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3.13

3.14

Avayvwpion Eogodwy

Ta €0oda avayvwpiovral, 6tav mBavoloyeiral 6TI YEAAOVTIKA OIKOVOUIKG oQEAN Ba el0peloOUY OTNV
OIKOVOUIKI OVTOTNTA KOl QUTG T OQEAN MTTOPET VO ETTIHETENBOUY s aglomioTia. Ta écoda aTmé TV TWANCn
ayaBwv arrotipdral oty evAoyn afia Tou eloTTPaxBEVTOC I EICTIPOKTEOU avraAAdypatog, peTd Ty
agaipean TUXOV ETTIOTPOPUWY Kal AauBavoviag Uréyr, we TTPOS TO TTOg6, KABE €idoug EXTITWAN TTOU
Tapéxel n Etaipeia . Kard Tig nuepounvies auvragng twv Oikovouikiv KataoTaoewy, AoyiCovrar Ta
OeBOUAEUpEVa Kal UN TIHOAOYNUEVa £008 TTATNG PUTEWS QTG TNV TTAPOXT TWV UTTNPECIWY OTNV TTEPioda
TTOU apopoly (€00da aTTo TTaPOX T UTTNEECILV 1§ aTrd KEPAAaia K.ATT.).

O1 onpavrikoTepeg Katnyopieg ecédwv TG ETaipeiag apopoiv:

- 'Eooba amo mwAnon europeupdTwy, ata omola mepiAapBdavovrar
e [lwAnoeig bWV IBIOKATATKEUNG, EPYTALIWY KAl OIKIAKV £SOV,

- 'Ecoda amé mwapo)i uTrmpeciGv, aTa oTroia TTepIAapBavovTar:
e 'Ecoda amd nipoAdynon apoifwy SI0IKNTIKAC UTTOOTARIENG.
» 'Ecoda mpoBoAig kal BIagApIong TTPOUNBEUTWV OTO XLIPO TwV karaotnudrwy 1ng Etaipeiag.
¢ 'Eooda amo eiompartopeva £§05a ATTOOTOAN.

- Aoimra égoba, ota omroia TrepIAapBavovTal;
e 'Ecoda oo emavatiyoAoynan dia@épwy e£68wY
* 'Eooda amd My ekpioBwon XWwpwy oTa KATAOTAUATA TNS Eraipeiac.

‘Ecoda amd v mwAnon ayaBuy, Aoyifovrar 6tav n emixeipnan £xer eTaBiRdosl oTov ayopaoTr] 6Aoug
TOUG 0UTIaOTIKOUG KIVBUVOUG Kal WQEAEIES TTOU OTTOPPEOUV ATTO TNV KUPIBTNTA TWWV ayabuwyv Kal n
EI0TTPAgN Twv QVTIOTOIXWY TTOaWY elval BERain.

‘Ecoba amd mapoxn umnpeciov KataxwpoUvtal Tay To OGS Tou £00B0U Kol Ta avTigToIxa KOoTN
pTmopolv va amoriunBoldv agIéTNoTa, Ta OIKOVOMIKG OQEAN TBavoloyeitar 61 Ba sIopelgouy atny
ETIXEIPNON Kal To orddio oAokAjpwang TG ouvaMAayrhg KOTd TNV nuEpoMnvia Twv OikovaopIKv
Karagraoewy pmopei va amoriunBei afiomioTa.

‘Egoba amé tokoug Aoyiovral Baon piag XpovikAg avaAoyiag, Trou TTPOCBIOPIZETAl ATTO TNV TTPAYMATIKA
amodoan ToU TTEPIOUCIOKOU OTOIXEIOU.

Avayvwpion EE66wy

Ta £506a avayvwpiovral o1a aroteAéopara ae Sedouleupévn Bdon.

KoéoTog Saveigpou

To x6aTog Tou daveiouol avayvwpiZetal we 5080 0t BedOUAEUPEVN Baon oty mepiodo Tou agopd,
KaBWE o1 KOTAOKEUEG Kau BEATIWCEIS TTOU TrpAYUATOTTOOUVIAN OTd KataoTriuata TG Etaipeiog dev

Slapkolv onuavTike Xpoviké BIGoTNUA KaI CUVETTWG SEV TTANPOUV TIS TTEOUTTOBECEIS TWY TTEPIOUCIAKWIY
OTOIXEIWV oUHQWYa PE TO AAM 23.
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3.15 MioBwozig

Etaipeia wg MIoBwTAS: Zupguvie MIoBWoEwY 0TToU 0 EKUICBWTAC PETARIBALE TO Sikaiwpa Xpriong
EVOG OTOIXEIOU TOU EVEPYNTIKOU YIO Mt U LQWYNUEVN XPOVIKH TTEPINDO, Xwpic woTdoo va petaBiBads: ko
Toug KIvUvoug kal avTapoIBég Tng 1BIoKTNoiag Tou Trayiou aToixeiou, TAGIVOUOUVTAl WG AEITOUPYIKES
HIoBwoelg. O TANpwég TTou YivovTtal Yo ASITOUPYIKEG MIOBWOEIC (kaBapég atrd TuxOY KivnTpa TTou
TTPOTREPBNKAY OTTO TOV EKMICBWTH) avayvwpilovral oTny KardaTacn guvoAikoy EI000MNOTOG XPAONS
avaiayikd kard tn Sidpkeia Tng picBwang.

OAeg o1 pioboeig Tng Etaipeiag eivar Aeiroupyikéc.

Eraipeia wg expiobwrig: Or pioBlioeig oTig ommoieg n Etaipeia dev petaBIBGZE! OUCIOOTIKG 6Aoug Toug
KIVBUVOUG Kall TIS WPEAEIEG TOU TIEPIOUCIAKOU OTOIXEIOU KATATEOTOVTAl W AeIToupyIKES pIoBWoEIg. ApXIKG
duECT KGOTN TTOU BapUvouv TOug EKICBWTEC GTN SIaTTPAYMATEUDN KOl TUuP@WVIa UIag ASITOUPYIKAG
HigBwang trpoaTiBeval aTn AoyIoTIKG afia TOU PITBWUEVOU TTEPIOUTIOKOU aToIXEloU.

Ta £goda ard pIobwatig avayvwpilovial Ic6TTooa orn didpKeia TNg Hiobuwonc.

4. ‘Ecoda/ Efoda

a) O kikAog epyaoiwyv Tng Etaipeiag avaAvsTal wg e€rig:

01.01-31.12.2017 01.01-31.12.2016
MuwAf gL cpTopLUpdTWIV 111 896 456.45 93 212 750.02
Nuidosic vrnpeotav 3 451 393 51 3026637.41
Nuidoag Aoy amoBepdruy / dxpnorou viikol 2487412 1501230
EUvoAo 115372 724.08 96 254 399.73

B) ‘Efoda:

O1 Aoyapiacpoi e§6dwv Exouv PEPITBE] OTO KAOTOS TTWAROEWY KAl aTig Asitoupyieg dioiknang kal SIGBeons wg

egiG:

B1) Z10 KOOTOG TTWAMTEWY TIEPIAIUBAVETAI TO KOOTOG THWANBEVTWY EUTTOPEUNGTWV KaBwg Kal n mpoRALyn
(E§0B0 Xprieng) utroTiunong epTopeupdrwy (Znusiwan 9).

Kéoroc mwAndéviwy 01.01-31.12.2017 01.01-31.12.2016
AmdBpa dvaping 20 456 681.98 15881 112.91
Ayopéc 78 731926.82 70212 969.44
Karagrpogéc - AutoTapaldasic (1044 031.05) (1007 574.70)
ATGBepa AfENC {19073 436.19) (20 456 681.98)
MpoRréyeg amoBsydTwy (91 404 .48) 140 429.63
Iivoho 78879 737.08 64 770 265.30
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B2 } ‘Efoba Sioixnone 01.01 - 31.12.2017 01.01 - 34.12.2016
Apotpéc kai é608a wpoowmikol 931159495 875319322
AuoiBEC kot £Eoda rpitwv 3153 999.21 2604 488.73
Mapoyéc tpitwy 73972257 654 778.50
Dapor - TN 482 939 41 27064261
Adgopa £oda 797 01327 782 155.98
ATTOOBL02IC EVOIPATWY Tayity 454 401.75 358 400.06
Mpopréyeig 21266.84 52 674.00
Zdvoho 15021 038.00 13 476 343.10
B3} Efoba Siadsane
01.01 - 31.12.2017 01.01 -31.12.2016
Apoifiéc kot Eoda mpogwmikod 13 667 792 34 12 488 579.29
ApoiRéc ka £Loda tpitow 1757 364.99 1116 619.76
Mapoyic pitwy 5102 44544 4 390 402.96
@Gpol - TEAR 1021 087.62 922 708.83
MGgopa i€oda 6 219 626.08 553285208
ATooBioad evouipaTwy Taywy 382307821 30509801
Mpopriwsic 161 916.81 108 321.00
Livoro 3175331148 27 610 473.23

01.01-31.12.2017

01.01-31.12.2016

MioBoi 17 989 995.98 16 820 748.72
Huspouiodia 0.00 0.00
EpyoboTnikic aiogopéc os aopadioTicd rapela (uag) 398488525 3513547.74
Epyodonikéc aogopéc o5 aopaMonikd rapsia (npep) 466.76 0.00
Mapewdyeve Napoxic 913 675.37 780 510.49
Amol{npinon awéiuong 92 968.76 75 465.56
AotEg wpopiéytic -2 6504.81 51 500.00
IivoAo 22979 387.29 21241 772.51
AmooBEosic

01.01-31.12.2017 01.01.31.12.2016
ATooRéosc akiviTwy 2654 740.06 2048 400.74
AmooRioe pnyavnpdrey 17 348.95 16 589.18
ATOUBECEIC HETAPOPIKWY PECWV 4387535 20 927.53
Aroofitonig onrod sEomhopod 1251001.90 1046 156.23
AmooBionc Guiwv 310513.70 277 315.6%
IdvoAo 4 277 473,96 3409 389.37
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v} Aoimd éooba

To KovBUM 0TI GuVIIPMEVEG OIKOVORIKES KATAOTGOEIC avaAlETal we £6AC

01.01-31.12.2017

01.01-31.12.2016

Kagapic miorwikéc auvadaypankic Siagopic (2397537 1507228
‘Eooba owd wpokaraBoric meAUThY 3467290 24 584 31
Ao igoba 183 597.76 152 216.32
‘Egoda amo wapoyn uTnpeoiiy Tpog Ty SGB Kimpt 69 068.36 84 969.19
‘Eooba amo swavanipoioyrioag €68y ¢ TpiTouc 1090 70758 808 932.10
‘Egoba amo gvoiia 163016853 165 337.38
‘Eooda awo eiomparTéucva £{0do anooToAC 1411 764.55 738 550.36
Emborosiciemyopnyriosic 160 372.15 56 194.93
‘Eooba amd axpnosoTom e wpopAiytic 308 801.47 0.00
IivoAo 3398 225,93 2 045 856.87

Ta €ooda o EI0TTPATTOUEVA £0D0 ATTOCTOANG, APOPOUV TTOGH [E TA OTTOIN XPEWVOVTAI O TTEAGTEC yIO TNV
TTPAYHOTOTTOINGON HETAPOPAS TWV QYOPWY TOUG. M TIC HETAQOPLS QUTES n Etaipeia mipoAoyeital amé
Guvepyacouevn petagopikl Etaipela kai 10 ev Adyw ££080 BpITKETal aTO KOVOUM «£Eoba Biaeangy.

86) Nowvd £¢oba

01.01-31.12.2017 01.01-31.12.2016
Znuia awé KaTaoTpogic 838 624,68 766 218.42
Mpdonipa 21133053 318 557.29
Aormrd £o8a 22279952 212 381.37
Edvoho 1272754.73 1297 157.08

£) Xpnpatooovoyikd Ecoba Kai £608a

01.01-31.12.2017

01.01-31.12.2016

Txo1 xopnynBévmuv

Baveitay 0.00 0.00
Acitrel moTwrikoi T8K0 117.16 48.92
Etvoho 117.16 48,92

01.01-31.12.2017

01.01-31.12.2016

Towrol opohoytaxkel Saviou 10 770.30 41453.89
Tékol rpamedikod Saveiou 601 693.19 1637 205.64
MpopnBeisc KapTov 912 962.48 749 696,79
Aonrd rpawe(ika Eada 619 758.08 254 509.29
Lovoho 2145184.01 2 692 865.61
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5. ®o6pog e1g0dAUaTog (TpéXwy Kal avaBarAdpevog)
O popohoyikds ouvteAeaTig via Tnv Etaipeia eival 29% yia T xprion 2017.

O @dpog ei0odipareg tng Etaipeiag (Tpéxwy kai avaBaAAbpevec) via 11§ Xpong 2017 kar 2016 eivan
Hndevikog kaBuwg n Eraipeia atig 31.12.2017 wapouciddel OWPEUHEVEG POPOAOYIKES {NUIEG.

Z10V TrivoKa TTou akoAouBei TrapatiBeTal n cupQwvia PETAEU Tou OVOUOOTIKOU Kal TOU TTRPAYHATIKOU
@opohoyikoU CUVTEAEDTN:

01.01-31.12.2017 01.01-31.12.2016
KépBn/ (Znyiec) mpo 9opwv agodrparog (10 400 958.14) (11 546 798.80)
DOPOg EI00SAPATOS UTTOAOYIGUEVOC [E TOV 10XU0VIT QOPOAC (3016 277.86) (3 348 571.65}
EwiSpaon pdvipwy Siagopuv 950892 71 (588 888.8L
Emidpaon YopooyIKeV iy £ Twv 0Toitiv Sev avayvias 1968 955,14 4155 709.71
Enidpaon mpoowpiiv Slagopv 96 430.01 (218 24817}
Z0vode empBapuvan ¢opou e1008ApaToc oTa QToT. (0.00) (0.00)

O1 mpoowpivég POPOAOYIKEC EKTTECTEES DIAPOPEG TTPOEPXOVTAI OTTO DITPOPES OTA EVOWILATA TTayIC Ko
oTa duha TTAYIa Adyw BICYOPETIKWY TUVTEAECTWY QTTOTBEONC KABWC Kal OTIg ATTOMEITEIS afiag TTou Bev
avayvwpiovial yia popoAoyikols okotols , oTnv TPOBAEwN amognuiwaong TPoowWITIKoU KaBWS Kal ot
deBouleupéva £€oda.

O1 popohoyikég BnAwaoeig utroBdAovTal KABE Xpovo, QVATTPOTAPUOZOVTAS Ta AOYIOTIKG KEPDN ME TIC
(popohoyikeg Blagopts BAAWANG, TAAG Ta KEPSN A oI {NUIEC TToU avagepovTal ¢ autég BewpolvTal
TTIPOCWPIVEG LEXPI TN DIEVEPYEIQ POpOAOYIKOU EAEYXOU GO TIG POpOAOYIKES apxé kal Tnv €xdoan Tng
OXETIKAG €KBEANG PE TV OTTOIO 01 POPOADYIKEG UTTOXPEGITEIC OPIGTIKOTTOIOUVTAL. P opoAoyikéS CnUIES TTou
HETAQEPOVTAI OTTO TTPONYOULEVEG XPNTEIG, 0TO BABUG TTou eival aTrodEKTEG ATTO TIS POPOAOYIKES APXEC,
HTTOPOUV VO gUPYNPIOB0UV LE TO KEPDN TWV TIEVTE ETTOUEVWV XPrioEwV TTou akoAouBolv.
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6.

Evowpara Nayia Meprouciakd oToixeia

Ta evowuara ayia TepIoUsIaKd oToIXEia avaAiovTal we £En¢:

Mivaxag Mevafokig Evorg Py e V OV CEE

rijmeda - Cikdmela Kriphs - spranaarioe; Kb My awipara Heragopmed pioa  Ewmha & Smag £foma NpoRarafokéc oo ¢ Tiworg
Al k1jang
0101.2016 25973 NET0 4538501728 137 200432 441 100,49 11558 33168 1T 57222520 101 571 3a8.42
MpuaBireg 8437 77055 20907 56005 39347 193 362.54 318240257 189 14127 32930 348,55
Ebeicaonis j Meragopis 000 Dag {6 324,003 000 (38904 54} {17 572 205 26) {17 817 4528m
Izime 34 413 584.25 86 793 497 31 171 467,90 63446213 14 701 829.71 188 34127 118 864 2823 57
Npoodriksg 1275 48725 1800.00 5194880 1420088.71 3292 78545 6042 (90,02
Muieag / Meragopig 0.0D 0.00 {26 003 20} (2303073 4903293}
2w 34413 684,25 58 069 994,56 173267.90 560 40853 16 098 867,62 3462 126.73
Ewpupeveg anaofiong ko wmaptiuag
01.01.2018 {534 000 00) 20701 472.76) {100 001 .85) (417 360.41) (7 276 184 75) 0.90 {33 884 019.77)
AmoaBEaeC xpdong 0.0 (Z048 400.74) (16589.18) (20 927 53) (1146 156.23) 2.00 (3 132 073.58)
oot omoofiomy 0,00 4 479 47 2998595 0,00 34 485,42
MA22016 {5 369 D0O.00} 122 748 872.50) {112 111.58) (438 287.94) (8 232 355.03) 0.00 36 961 628.02)
AmaoRiang ypriong 000 {2 554 740073 {17 4895 {43 875.35) {1251001.33; ooo {3 968 965.26}
Mabosic awaahiotn 0.00 .00 2B 002.19 26 181.20 0.00 5218433
31422017 15 369 000.001 125,404 §33.57) {129 460.51} {456 160, 10} {9517 175,721 0.08 (40,876 409.00)
Avarrdoieotn atia
31122097 24 044 534,25 42 564 370.99 4380738 204 248.43 6581 691,97 3462 126.73 82 000 923,76
31122018 29 D44 684,25 44 043 523.81 5035634 19617519 6400 474.68 169 341.27 79922 §55.54

H MnrpikA Etaipeia, Group Adeo S.A., éxel ouvayel oupBoAQIa QOQAAEIag Ue aopaMioTiki ETaipeia Ta
omoial KAAUTITOUY GAa Ta KataoTAWaTa TNe IBIGKTNTA KAl HN. Ol KOAUWEIS auTég aopolv TTUpKaYIEC,
PUOIKEG KATAGTPOPES Kal UTTaimdTATA TRiTWwY. O QOQANTTIKEG KAOAJWEIG APOPOUV KTIPIAKES EYKATATTATEIC
Kal TOV AoITrd EEOTTAIGLO.

Emi ayporepayiou mou Bplokeral otn Nikaia Adpioag éxel EYYpa@ei Trpoonpeiwan utTtobnikng Togou ot
Eupw 10.000.000,00 umép Tng MevikA¢ Tpdamegag (Meipaig) Tpog e€aopdlion IGOTTOCOU opoAoyiakol
daveiou TTou Exel xopnyros otnv Etaipeia.

OAeg o1 uioBwoeig Tayiwv Tng ETaipeiag epTritTouy oTig AEITOUPYIKES LIOBLOEIS.

Mo TG EVOWUATEG OKIVITOTIOINGEIS TTPAYHOTOTIOIETal EAEYXOG QTTOMEIWONG, 6TAV TU YEYOVOTA Kal Ol
ouvbrikeg utrodeikviouy o1 N avamdoReoTn aéia TOUG WTTOPEl va unv eival mhéov avakTioiun. Eqv n
avamooBeatn afia Twv mayiwy aToixeiwy utrepRalvel TNV QvaKTAOIUN agia Toug, To ETITTAéOV TTOGS agopd
nuia atropeiwong, n omoia KaTaxwpeiTal ameuBeiag we darravn ata amoTeAégpara.

H Eraipeia Tpayuarotoinoe £Aeyxo amopeiwong o1o £10¢ 2012 via Ta IBIOKTNTA KATACTAUATA TNS aTOV
Melpaid kal 61Ny Adpioa KaBig eTTioNG Ko yia T 0IKETTEDQ oTNV mepioxn Mevepévn Tng ©eogaiovikng.

H amotiunon mpayuaromoi@nke amé Tv aveEdprnTn Etaipeia EknipnTwy Savills SA.

MNa 1o kardotnua (kripio) tou Meipaid n péBodog amroTipnong Tou akohouBrinke Arav n péBodog
avtikardoraong emevduong («Investment Method») pe emiTékio Kepahaiomroinong 1o 8,5%. Ma T0
OIkOTTEBO TOU TKIVATOU N EGAOYN agia TOU TTPOTDIoPIaTNKE PE v Comparative method.

ATIO TNV TTAPATTAVW ATTOTINGT TTPOEKUWE OTI N QVaKTATIKN agia Tou KaraoTHATog Tou Melpaid Arav Kard
000 €6.595.000,00 WikpdTERN TNG TPEXOUGAS AOYIOTIKAG agiag Tou Trayiou.
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Ma 1o katdoTnua (kifpio) g Adpioac n péBodog aroTiunang TTOU GKOAOUBNBNKE frav auth Tng
Investment Method» pe emTokio kepaAaiotroinanc 1o 9,75%. Ma 10 0IK&TESO Tou akIviiTou n euAoyn agia

TOU TTPOODIOPIOTNKE WE TNV TUYKPITIKN MEBOBO («Comparative method»).

ATTG TNV TTapPaTTdvw OTTOTIUNGN TROEKUWE 6TI n avaktioiun afia Tou Karacothuarog g Adpioag frav

kard moad €605.000,00 pikpoTEEN TNG TPEXOUCAS AOYIGTIKAS afiag Tou Trayiou.

lNa ta okomeda g Etaipsiog otnv Mevepévn, n péBodoc armoTipunong Tou akoAouBnénke Atav n
OUYKPITIKN péBodo («Comparative method»). Aré tnv amotiunon Tpotkuye 6T N AvakTAGIuN agia Twy
OIKOTTEBWY fTav KaTd TOC6 €5.369.000,00 MIKPATEPN TNG TPEXOUTHC AoyioTikrG aiag Tou Trayiou.

H Etaipeia otnv xprion 2012 Kataxwpnoe Tig TTapamavw dlagpopég Tpoadiopilovrag TIG AQYIOTIKES agiag
TWV eV AGYW Trayiwy oTnv avakTiaiun agia Toug dmwg QUTHA TTPOEKUYE QTTO TNV ATTOTIUNTT TOUC.

7. Aula replouciakd oToixeia

H kivnon Twv GuAwv Trepiouciakwy aToixeiwy g ETapeiac avaAveTal we aKoAoUBwg:

Nivakag MeToB oA Auwy Ny TEpIoUGIOKEN Troixeiwy

AAEIEZ AOINA AIKAIQMATA AQTIEMIEA
Afia krijgng
01.01.2018 55075.10 68832429 14683 328.64
Mpoabiikeg 0.00 252 000.93
Moo 0.00 0.00 (76 437.00)
31122016 5507510 58932429 1854 89257
Mpoadikee 0.00 000 252 407 70
Mewoeg 0.00 .00
31.12.2017 5507510 689 324.29 2127 30027
Eupeupivic awoofiotic Kar aoyeiworn
01.01.2016 (24 57951} (BB9 05579} (382 950.52%
Awoopioac xpronc (3 037.92) {268.50; {274 009.27)
Merwosng awoopéocmnv 0.00 0.00 193.62
31122016 (27 817.43) (689 324.29) (656 766.17)
Amocpiong xpong (303732 (307 47577}
Hawoag aroofiocwy 0.00 0.00 0.00
3122017 {30 655.35) (689 324.29) {964 241.94)
Avandopeorn ofia
31.12,2017 24 419.75 0.00 1163 058.33
31.12.2016 27 457,67 0.00 1208 126.40

Livoro

2427 728.03
258 000.93
(76 437.003

260929196
262 407.70

0.00

2871 699.66

(1096 58582}
(277 3156.69)
19362

{1373 707.89)
{310 513.89)
0.00

(1684 221.58)

1187 478.08
1235 584.07
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8. AoIrég HakpoTTpOBETHEG ATTAITHOEIG

O1 hoimrég pokpoTTpdBeaueg amaiToeis Tne Etaipeiag agopouv ot BOTHEVEG EYYUNOEIS EVOIKIWY KaBWS
KQl OE TTApOX0oUS NAEKTPIKIAG EVEPYEIAG KO TNAETTIKOIVIWVIGE,

31.12.2016
55140

99 452.78

100 004.18

31.12.20186

20 636 289.97
224 102.72
465 04293

21325 435.62

(804 104,113

31.12.2017
foopdveg eyyurioag AEH, OTE kai Aormdy mapéytav 551.40
Aoopéve¢ eyyunasic evaikiuy 92 825 38
Iuvoho 93 376.76
9. EumopsipaTta
Ta epmopedpara Thg Eraipeiag avaAlovial wg EfNeG:
31.12.2017
Epmopetyuara 19 387 900.25
Mpokaraforic yia ayopéc amoBspdriwy 132 095.61
Ayopéc und wapaiaBn 616 592.02
20136 587.88
Meiov: Mpépreyn umotiunone amoBepdrwy (712 699.63}
I0voho 19423 888.25

20521 331.51

H kivnon Tng mpoRBAEYNS UTTOTINNONGS ATTOBEUATWY EXEIC WS €EnG:

K 5 uTroTi AT

MpdRAcyn 01.01.2016 663 664.48
Mpdodern wpdBAeyn otn xprion 140 439.62
AvTiAoyioudg 0.00
Apnoporeindsica wpofieyn 0.00
NpopAcyn 31.12.2016 804 104,11
MNpoodern wpdPAewn o xpriion

AvTiAoyIgudc 0.00
XpriowowoinBeioa mpoBAsyn (91 404.48)
NpoBAsyn 31.12.2017 712 699.63

H mpdBAewn utotiunong amoBepdrwy (££080) emBapuvel To K6aTog TTWANUEVWY TG ETaipeiag (Znueiwaon 4).
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E,

Enpewwoets end twv Owovoptkwy Kataotdoewy g 317 AexeuBpiou 2017
{Ta mogd og dhoug toug nivakes kat TIg ONUEWWOELS ival & EUpL, EKTAC oy cvadépeto Siadopetixdd

10. EPTTOPIKEG ATTQITAOEIS

O1 epmropikég amaiTioelg Tng Etaipeiag avaAlovial wg eEAC;

1.12.2017 31.12.2016
Merdreg sowTepikoy 114286588 972 32500
MeAdreg ebwTepikol 74090235 581 377.25
EUVOAD EUTTOPIKIV ATTANTCEWY 1883 768.23 1 553 702.25

H Etaipeia Bev ekriBeral oe onuavrikG TIOTWTIKG KivBuvo o omroiog va TTPoEPXETAl aTTd TNV aduvayia
EIOTTPAENG UTTOAOITIWY TTEAQTWV BESOPEVNG TN PUONG TWY TWARCEWY Mg (Mavikrg kal kard KUPIO AOYO ToIg
HETPNTOIC) KA1 EKTIUA OTI Bev UTTAPXE! avaykrn yIa OxXnUaTicud TpoBAEYNS EMIoQUALY amaTHOLWNY.

O1 e0MOYEG Q&iEG TWV ENTTOPIKLOV OTTQITACEWY Bev Trapoucidlovral XWpIgTd Kabwg, Adyw TG
BpaxutmpdBeopng Sidpkeiag Toug, n Aioiknon Bewpel 6T o1 AoyIOTIKES afleg, Tou avayvwpilovrial aTnv
KQTAoTaan XpnHarooikovopikng Béang, amorteAoUv uic Aoyikh TTpogéyyion Twv elAoywy afiwv. O1
QVWTEPW OTTAITAOLIS BEV Eival TOKOQOPOG AOYApINOHAES Kal SUVABWC EICTIPATTOVTAl evTog diaatriparog 90
NUEPWIV.

11.  Aormrég ATraiTrio€ig

O1 Aorég atraitioelg Tng Etaipeiag avaAvovral we eEAc:

3422017 31.12.2016
BpayumpiBeopeg anairiosig 0.00 0.00
Angniosic aWo MoTWnKE KapTeC 3193 383.92 2020 70524
Aaimég Sidgopes anaiosig 1986 986.90 1115828.27
Eprapedpora kaBddov 642 413.79 4091217
‘EooBa smopdvuv ypRacuv 360 §10.08 250 995.73
Aramiosic aro karaoTipata 1148 702.42 456 375.89
‘Evola ypiocwe siompakréa 178 495.40 113 15398
Eivoho 7 508 798.50 4 007 871.25
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5GB EAAHNIKH ETAIPEIA IAIOKATASKEYQN A.E.

Inueuboetg end twv Owovoukwy Kataotdoewy ™ 31™ Askgpfpiov 2017
(Ta nood og GAoUS TOUE MHVEKES KA TIS GNUELOOELS EVaL OF Euptd, ektdq av avadépetat Sidopetikd)

12. Taperaka Si08éoi1pa Kal 1I00Sivapa

13.

Ta rapeiakd Siabéoiua kai 10080vapa Tng Eraipeiag avaAvovrar wg eEAc:

31.12.2017 31.12.2016
Tapsio 13931759.39 166154552
Karag@iotg dysng 72632983 783 074.95
Kara8ioai ot Eévo vopiopa 243 88095 6581265
IuvoAo 14 901 880.27 2510 433.02

Or Aoyaplaopol karaBioewy éyewe eival EKPPQTUEVO! 0L EUPW KAl TOKIJOVTAI LE T TTPOCPEPOUEVA
EMTOKIO AVAAOYA HE TO UWOG TNG KATABEGNS Kal pE Baan Ta emTéKIA TWY TPATTECWV YIG UTTOAOITTG OF
AoyapiaopoUs dWews ko karadéoewy, H Tpéxouaa agio Twv v ASyw KaTaBETEWY WEWC TTPOEYYIZEl TN
AOYIOTIKN TOUG a&ia AGYW TWV KUMGIVOUEVIWY ETTITOKIWY KAl TWY BpaxutpéBeouwy Afgewy Toug. To péoo
OTABMIOUEVO ETTITOKIO TWV KATABETEWY SWEWCS KATH v didpkeia Tng xprong 2017 Arav 0,1%.

Ta £008a amd 16K0US TPATTEJIKWY KATABECEWY OWewg avépxovral, yia TS Xproeig TTou EAngav Tnv 311
AekepBpiou 2017 Arav 117,16€ avrictoixa Kai OUMTTEPIAQMBAvVOVTAI OTA XPNUATOOIKOVOUIKG £003d aTig
OUVNUMEVES KATAOTAOEIS GUVONIKOU EITOBAPATOS (o). 4g).

Ta Tood Tou ep@avifovral oty KaTnyopia TOHEIO Kpatolvral, PETAQEpOVTAl KOl QUAGOCOVTAI QTTd
Eraipela xpnuararmoatoAwy.

1510 kepdAaia - MeToxiko kepdAaio & YTTép To dpTio

To petoxikd ke@dAaio Tng Eraipeiag kard tnv 310 AekepPpiou 2017 avépxeral oto Togd ot Eupw
€20.583.582 amoteAolpevo amd 68.611.940 ovopaoTikES peToxEs afiog €0,30 n kaBepia kal elval
OAOOXEPWS KaTaBAnuévo. ‘Ooov agopd oTo 2016 We andgaon ékTaktnG levikig Zuvéheuong Tng
30/12/2016 Twv ueTOXWV npaypaTonoifBnke alEnon Tou MeToyikoU Kepahaiou nocol oe Eupm
3.805.970,10 n onoia ohokAnp@Bnke oTic 30/01/2017.

To AnoBepiaTiké ano £kdoon PETOXMY UNEP TO GpTio Eup avépyeTal oe Eup® 38.125.298,42 auEnuévo
kata To nood og Eup 13.194.029,68 To onoio anoTeAe anoBepaTiké unep. To dpTIo Adyw TNG GUVOAIKAC
TIuNG S1GBeoNg ekAOTNG PETOXNG OF Eupay 1.34 pe paon tnv andgpaor NG av&nong Tou MeToxikoU
Kepahaiou onwg avapépetal  aTnv nponyoupévn napdypago Kai HEIWPEVO KATA TO Nogd oe Eupd
41.865,45 nou agopolv £50da nou oyeTidovTar pe Ty augnon Tou MeToxikoU KepaAaiou.

Enionpaiveral 6T 1o olvoo Tav IBiwv Kepalaiowy NG eTaipeiag katd Tnv 31n AskepBpiou 2017 givar
apvnTiko €13,623 (2016: 20.146) pe OUVENEID va GUVTPEXOUY Ol npolnoBéoeig epapuoyns Tou apbpou
48 Tou K.N. 2190/1920. Na To Adyo auTd To Bépa Ba cupnepAngdei oty nuepnoia diata&n Tng endpevng
FeVIKNG Zuveheuang Twv MeToxwv wg opileTar and Tov KN 2190/1920.

H eTaipeia oUp@uva pe Tov NpolnoAoyIoud Twy NEVTE ENOUEVGY ETMV OKONEVE! OTNV ENEKTAOCN TOU
BIKTUOU TWV KATAOTNPATWY TG Kal oY 1Bia XPnHarodoTnon, wg anoTéleopa Tng aunang Tou kUKkAou
EPYAOIV, KAl EKTILA OTI Ba BeATiwBolv Ta anoTeAeopaTa Tng kal kat’ enéxTtacn Ta 18ia KEPAhaia ™G
ZNUEIGVOUNE TO HEYAAUTEPO LEPOG TWV UMOXPEDTEMY ™G 59% agopa oTov 'OuiAo pe nood €57.500x1A
va apopouv Saveiopéd and Tnv ADEO.
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SGB EAAHNIKH ETAIPEIA TAIOKATAZKEYQN A.E.

Inuewwogig ent twy Owovopikwy Kataotdoswy te 31 Aexepfplov 2017
{Ta nocd o6& 6ALE TOUG MVAKES KOL TIC ONUEWDTEL Vil Ot Eupw, extdg av avadépetat Stadopetirdt)

14. Ymoxpewozig atméd mApoxES OTO TTPOCWITIKG

O Aoyapiagpég TG GUVNUMEVES OIKOVOUIKES KATAOTAOEIS OVAAUETAN W EEAC:

31.12.2017 31.12.20186
Npopréwer yia wapoxéc ot spyaldpsvouc 1867 729.68 1280 114.00

20pQuva he 10 EAANVIKO Epyarikd Oikalo KdBe epyagépevos dikaloUtar eqarmaf amolnuiwon ot
TepITTWOon amoAuong f ouvragiodotnong. To Tood Tne amognuiwong eEaptdrtal amd to Xpovo
TPOUTTNPETIAg Kal TIG aTTOBOXES TOU £PYAZOUEVOU TV NUEPa TNG amdAuong A ouvtagiodéTnong Tou. Av o
EpYaGOUEVOS TTapapEivel oTnv ETaipeia péxpr va ouvtagiodoTnBei kavovika, Sikaloutal TTosd pdTat (oo
Me 10 40% tng amodnuiwong ou Ba £TTAIpVE av ATTOAUGTAV TNV idla pépa.

O1 uTToXpEWOEIS YIa aTTOZNUiLICn TPOCWITIKOY TTPoodiopigBnkay PHECW avaAoyIOTIKAS UEAETNC.

Or mivakeg Tou axkoAouBolv eugavifouv Ty KIVNOn TwY OXETIKWY AOYapPIQOMWY TTROBAEYEWY yia
arrodnpiwen TTPOGWITIKOU TToU TTapoucIdovTal oTny ouvnuuévn Kardotaan XpnuaTtooikovouikag @¢ong
My 317 AekeuBpiou 2017 kai Tnv oUvBeon Tng kaBaphg damdvng yia T OXETIKA TPGBAEYN TToU
KaTaxwpnonke ata amoteAéopata NG Xpriong 2017.

H ouvolikn xpéwan yia amodnuiwan TPooWMTIKoU Tou avayvwpiotnke ata amoteAéopara Tng Etaipeiag
OvaAldETal WG aKoAOUBWC:

31.12.2017 31.12.2016
KaBapi umoxpéwon 1 lavouapiou 1250 114.00 943 648.00
Koatog 1okwy kaBopiopévne rapoxic 2461800 2601800
Kborog tpéxousas anaoxoinons 23622400 163 961.00
Kéotog nepironuv/5iakavoviapiy TEpUaTIoNos urnp: 62 078.00 45 432.00
Kéotog anaoxdinong rponyouuéviev T 1333165 0.c0
Avadoytonika (képdn)/inuize 34 332.00 185 471.00
AAnpuBeioss napoyée {92 968.00) {75 466.00}
KaBapii unoxpéwon 31 Aexepfpiou 1567 729.65 1250 114.00

H Xpewaon yia arrolnpiwaon mpocwImikoy avayvwpeiaTnke ato KoVBUAI «TTapOXEG O EPYAONEVOUCH amnyv
KaTGoTaon ouvolikol ei008AuaTog. Ta avaAoyioTikd képdn f ¢nuieg karaxwpoUvTal atreudsiag ota Aoird
OuvoAikd elooBiuara.

O1 kUpieg avaloyioTIKEG TTapadoxég TToU XPNOIMOTIoIRBNKavV Yid TOV UTTOAOYIOHO TWV OXETIKLV
TPOBALYeEWV amodnuiwang TPOCWITIKOU Adyw aTroXwpnone EXOUV W EEAC:

31.12.2017 31.12.2016
% %
MeMaviikéc auédosic pro8uv 2.0% 2.3%
flAnBwprapdc 1.8% 1.8%
fMpotfoghnnikd smrdkic 1.8% 1.9%
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inpewcels eni twy Owovopikwy Kataotdoewy the 31 Askeufpiou 2017
(T oGd og 6Aouc TOUC MivakEeg KAl TLC GNUEUDOEL Elvil o8 Eupw, EXTOG Qv avadEpeTan SiapopeTird)

15.

Aedopévou 0TI N UTTOXpEWEN aTOCNUIWGNG OTO TTPOCWTTIKOU puBUIZeTal amé Tov OeikTn TRV
KatavoAwtr, To ouvragiodoTiké TTpdypapua ekTiBETal Of aAAayéc aTo EemiTEdO TAnBwpIouUol TNC
EANGDag, ot kivBuvo emmiTokiou kai g aAAayEG aTO TTPOOBOKIKO Cwrig Yia Toug cuvTagioUxoug,

H mroooTikf avdAuon euaiobnaiag yia TIC OnUavTIKEG AvaAOQYIOTIKEG TTAPAdOXES EXEI WG AKOADUBWCG:

Nogonxi avdAuon cvaiodnaoiag via TIC oNpavTIKéG aVaAOVIOTIKEC TTapaBOXEC:

fTposfo@AnTIKS sTIRGKIO! 2017 2016
0.5% AUinon ~10% -11%
0.5% Melwon 12% ' 12%
MeAdoviikéc auERasic piodov 2017 2016
0.5% Alinon 13% 12%
0,5% Meiwan -10% -11%
Aonrég TrpofAcyeig

O1 Aoitrég TpoBALelg avaAlovTal wg e€AC:

31.12.2017 31.12.2016
FlpoBAéyeic emidiKwy uToBLotwV 0.00 308 901.47
Mpdprewn amolnpiwone 0.00 0.00
Iivoho (.00 308 901.47

[poBAcYn enidikwy vrobEoswwy

YreéAormo 01.01.2016 308 901.47
EmrAéov mpaBreyn xprione 0.00
YréAonre 31.42.2016 308 901.47
EfnnTAéov péBAcwn xphong 0.00
Xpnawpowoinon wpdpAeyng (308 901.47}
YméAonro 31.12.2017 0.00

ZOMQWYA WE TIG UTT.apiBu. Atrogpdoeig Tou Egeteiou 5706 /17,5707/17 ko1 5708/17 n etaipeia dikaiwBnke
yia TNV TPOCQUYH TTou &ixe kaTaTeBel Katd TwWV TaUIOKWY BERAIIOEWY TTooOU 386.126,84 yia dnuoTikd
TEAN Kal TTPOCAUEAGEIS TIOU avTIOTOIXOUV GTO XPOVIKS diaotnua 2007-2009 .Qg ek ToUTOU N BiaThPNON
NG TEOBAEYNG Bev ugioTaTal kal TO avTioToIXo TToGd METaQEPBNKE oTa Aoird £éo0da.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E,

Inuswwoels ent twv Owovopikwy Kataotdoswy tne 31 Asxeufpiou 2017
(Ta tood & Gloug toug TTivaKes Kot Tig ONUEWIGELS VAL OE Eupw, ext0¢ av avadépetan StadopeTikd)

16. Adveia
31.12.2017 31.12.2016
EvBoophied aveo 7 600 000.00 57 500 000.00
SovoAo 57 500 000,00 57 500 000.00

17.

18.

Mpokeimar yia evBoeTaipikd SAvela TTou £xel ouvdiel n Etaipeia ME TNV unTpikA Tng Groupe Adeo S.A.
moooU €57,5 exaroppupiwyv. Ta Bddveia éxouv nuepopnvia armomAnpwpng ot 17/03/2020.Emi
ayporepayiou mou Bpioketar otn Nikaia Adpicag €xel eyypagei TpoCNUEiwon uodnkng ool
€10.000.000,00 uTrép Tng Mevikrig TpdmeZag Tpog ELUOPANION TOU opoAoyIoKOU Bavelou n oTroia eviog
Tou 2018 Ba apbi.

Eptropikég utroxpewosic

Q1 eUTTOPIKEG UTTOXPEWTEIG TNS ETaipeiag avaAtovrar we e€ne:

31.12.2017 31.12.2016
fpopn8turic Eawrepikod 21000 779.11 18 336 382.82
Mpoun8euric Etwrepikou 42 477 718.45 27 53909358
MpopnBturic EEwrepicou ouvlisBepdvol 7 882 073.61
MpoKaTaBokic ame meAdrse 122.96
LOvoAo 63 478 497.56 53757678.87

O1 elhoyeg ofieg Twv EUTIOPIKWV UTTOXPEWCEWY Ogv TTApPOUTIAovVTal XwpIoTd KaBWg, Adyw TS
BpaxutpdBeoung didpkeiag Toug, n Aloiknon Bewpei 61 o1 AoyioTikég agieg, TTou avayvwpilovial atnv
KATdoTaon XpnpaTtooikovouikig B€ong, amoreholv pia Aoyikn TPOCEYYION Twv elAoywv afiiov. O
QVWTEPW UTTOXPEWOEIS BEv eival TOKOPOPOG Aoyapiacudg kal ouvnBwg  diakavovifovral EVTOG
BiaoTApaTog 3 unvav.

Moitrég utroXpEWOEIG

O1 hoimrég utroxpeoels g Eraipeiac avaAlovrar we e€nc:

31.12.2017 31.42.2016
Arodoxé¢ MpOTWMKOU TANpwTice 15417251 15219.97
Ymoxpewaec OIA K Aonriv opwy 2331059.41 2391247.71
YWoXpewoeg wpog aogaNeTIkd rapsia 115077855 104762277
Lidgopeg AOIMEC UTOXPE@OEC 0 0
‘Etodd xpiocwe Soursuptva 2458452 31 1673360.03
Koumdvia ayopac 24514 25 2456951
Eivoho 6115977.03 5152018.29
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inpewnosig eni twy Owovoptkwy Kataotdoswy tne 317 Aexeufpiov 2017
{Ta nood og 6AauC ToUG MIVAKES KOl TIC ONUEWDOELC ElVaL o8 Eupw, extog av avabipetal Slabopetikd)

19.

O1 eUloyeg afieg TwY AOITWV UTTOXPEWOEWY BEV Tapoudiddovial XwpioTa kabwg, Adyw Tng
BpaxutpéBeoung Sidpkeiag Toug, n Aloiknon Bewpel 611 o1 AoyioTikES aieg, TTou avayvwpifovral oTny
KATEaTaON XPNHATOOIKOVORIKSG BTN, amroteAolv ia AQYIKR TTPOCEYYION TwY £0AOYWY aEILV.

®opoloyikég uTToXpEWOEIS (TTANY PEpou Eigodriparog): To mood agopd Kupiws TIpoKpaTNHEVOUC
Popoug ard ™ pioBodoaia Tou MpPocwITIKOU, o1 oTToiol ouvnBwg amrodidovTal Tov ETTOUEVO pAva NS
TAPAKPATNONG CUNQWYA UE Ta opIloUEVa aTTo N QOPOAQYIKN vOUOBECTa KABWS Kka UTTOXpPEWCN yid
amedoan tou PriA.

Ymoxpewoeis oe ao@alioTikd Tapcia; To Teod amoTeAsital KUPIWG aTTo £I0QOPEG — KPATATEIS TTPOS
Ta AoQaNICTIKA TAKEIQ, OTTWG TTPOKUTTTOUV aTré T picBobooia. H ETaipeia dev EXEI ANEITTPOBETES OPEINES
TTPOG Ta ACQaMTTIKG Tapsia,

‘ESoda xpriogwg Soulcupéva: Ity karnyopia Kard KUpIo Aoyo mrepihapBavovrar dedoulsupiva ££0da
EVOIKIwv karaoTnuaTwy Tng Etaipeiag kaBuig kal SeSouleupéva £60da TTapox s NAEKTPIKAS EVEPYEITG.

BpaxumpéBsopeg Savelakig UTTOXPEWOEIS

O1 BpaxutrpoBeaEg BAVEIGKES UTTOXPEWOEIC aVaAGOVTQl wg £€nc:

31.12.2017 31.12.2016
Adveio Meviknic Tpbmetag Q 0
Advero SOCIETE GENERALE LILLE 739091258 4237745.96
Advtro Alpha Tpamelag 4570533.03 4570298.01
Advaro Tpdwedec Napaie 2.56 3181190.03
flvoro 11961448.17 11989244.9

Ta ouvoAikd €goda Tokwy el Twy daveiwy yia TIg Tepodoug TTou €Angav tnv 31n AckepBpiou 2017
mepiAauBavovial oTo KovBUAI «Xpruarooikovouikd EEoda» oTny Znueiwon 4

Ta 6pia xpnuarod6Tnang kai Ta avTioToIXa ETITOKIA TAPOUCIALoVTal TTAPAKATW:

MNeipaiig 2.000.000,00 | Euribor 3unviy AoV TrepiBwpiou
Societe Generale | 10.000.000,00 | Euribor 1punvéc rAéov mepIBwpiou
Alpha 5.500.000,00 | Euribor 1 pnveég mhéov TrepiBwpiou
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN ALE.

Inuetwoelg ent twy Owovo kW Kataotdoswy e 31 AskepPpiou 2017
(T mood o2 dAoug ToUS MIVAKES KAl TIG ONPELWOELS elval o8 Eupld, EXTOC av avadepeta Swabopetikdt)

20. TvwoTtomoinoelg ZuVEESENEVWV PEPWV

i) ZuvaAAayég kon uTroAoITa pe ouvBedeuéva pépn

2TV KOTAaoTacn CuVoAIKoU eicodhuarog eugavidovral £008a Kal k&OTN, TTOU TTPOKUTITOUY QTTd
ouvaAAayeg petagl Tng Etaipeiag kai Twv ouvdepévwy ETaipidv ™G. ZTa ouvBedepéva pépn
TepIAapBavovral n untpikA Eraipefa (GROUPE ADEO $.A.) ka8 kai of ETaipiec trou eAéyxovral iy
Emnpeadovral amd Ta Bagikd SiolknTIKG GTEAEXN 1] HETOXOUS TN ETaipeias. AUTEC o ouvahhayéc
aQopouv TIWANGCEIS Kol ayopEC ayaBwv Kol UTTNPECILV Katd Tnv Kavovikh Aeimoupyia Twv
EMxelprigewy. O CUVOANIKES ayopég Kal TTwARGEIG HETAED TNG ETaipeiag Kal TwY GUvSEpEvwy ETAIPIIV
TG Katd TN XpAon mou €Ange v 31" AskeuBpiou 2017 kai 2016 kai Ta avolyTd evDOETAIPIKA
urréAortra kard tnv 311 AgkepBpiou 2017 kal 2016 avahuovral avd Eraipeia wg akoAolBug (ot

EUPW);
ANAITHEEIE ATTD
NOAHIEL NPOT ATDPEL AN BYNAEAEMENA YIOXPENSEN SE
EFIONYMIA XPHEH i TYNAEAEMENA
EYNAEMENA MEPH MEPH v EYNAEAEMENA MEPH

ADEG SERWICES 5.4, | 2016 2497231 14060408 51 22589.37 1054432143

2017 31 366,30 15 339 217.58 33927.08 16441 117,44
|LEROY MERLIN FRANCE 5.4, | 2018 154.00 2305304.78 154,00 4154 336,56

2017 2 165 642 .18 4035 500
GROUPE ADEQ 5.4, | 2016 1560232.08 722 992,75

2007 410 944 77 760 67,54
SCR DY COMPANY LED I 2018 433822 65 339,54 15219213 16% 625.41

2007 57147428 39 869.20 573 34445 206 393,36
LERDY MERLIN ITALIA 5.8, l 20t 13400 304062835 38195 4497 244145

2017 2302.78 4 083 056,44 3087.73 4913 24258
WELDOM 5.8, ] Wie

017
LERGY MERLIN POLSKA, ] 206 A20.00 0.08

2017 0.00 .08 [l
LERDY MERLIN ROMANIA S.2.0. } 016 2.00 0.00 000

017 .00 a.00 0.00 .00
LEROY MERLIN ESPANA 5,1, | 2016 308,00 0.00 208.00 0.00

2017 o 208.00 D0
LEROY MERLIN VOSTOK | 2016 760100 2.00 7601100 .00

w17 a.00 0.00
Tivoho i [} 535 90Z2.25 2103295170 352 439.50 0089 212,41
Tivoke 2017 611 644,55 22588 749.34 §10667.23 36 357 069.52

Inpeoveran o1 Oev ugioTavTal PETAED TNC ETaipeioc kal Twv OUVOEUEVWIY  ETAIPEIWY EIBIKEC
OUMQWVIES 1 OUVEPYAOIES KAl Of TUXOV WETAEU Touc OUVaANQYEG DIEEAyovVTCl ME TOUS EKAOTOTE
CUVABEIS 6pOUG, eVTOG TOU TTAQICTOU Kal TWV IBIITEPOTHATWY KAOE ayopds.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

InuewoeLg eni twv Owovopikuy Kataotdoswy tg 31% Askepfplou 2017
(Te Moo o& 6houg Toug mivakeg kel Tig onuetwosLs eival oe Eupd), EKTOG @V avadEpetal SladopeTid)

21.

211

i)  ApoiBég kal uTrOAOITTa BATIKWY SIEVBUVTIKWY OTEAEXWY KA HEAWYV TNG Aloiknong

Kara v Sidpkeia tng xpriong mou £Ange v 317 AekepBpiou 2017 KaraBAnénkav ota AlcuBuvTiKG
ZTEAEXN pIKTEG aTTOBOXKES TUVOAKOU Uyoug TToad ot Eupw 1.750.185.98 £Vl To avTiaToIXo TTOCO
aTto 2016 rirav  2.067.371,00.

ZToX 01 Kol TTONITIKEG TTPOYPAUHATOS SIaXEIPIONG XPNHATOOIKOVOMIKOU KIVEUVOU

MapdayovTeg XpnPaTooIKOVOUIKOU KivSivou

H Eraipeia Sev ekTiBeTal 0t onuavIikoUg XpnHATOOIKOVOMIKOUS KIVEUYOUC, OTWgG o Kivduvog ayepdg
(HeTaBoAég o cuvaAAayuartikeg IcOTIPIES, TINEG ayopds), Kal Kivduvog peuatétntag. H ékBeon oe
moTwrIKoUG KIvdUvoug TrapakoAoubeitar kal aglohoyeitar ge cuvexny Bdon. To GUVOAIKG Tpdypappa
Siaxeipiong tou kivdUvou Tng Etaipeiog oTtoxeUel oTov TEPIOPIOUO TNG apvnTikAg emidpaong ora
XpnHarooikovopika amoteAéouara g Etaipeiag mou ptropei va £xouv ol KivBuvol auToi.

Td XPNUATOOIKOVOUIKE TTEPIOUCIOKG OTOIXEIQ KaI UTTOXPEWTEIC TNC KardoTaang XpnuoTooiKOVOUIKAG
6€ong epIAapBAavouV KaTaBEéTEIg e TPATTESES (OWEWC), EPTTOPIKOUC KAl AOITTOUG XPEWATEG KAl TTITTWTEG.

H Eraipeia dev xpnoipotoiel Tapdywyd Xpnuarooikovouikd TPOIOVTA UE OTOXO TNV QVTICTABuIoN
avaAnyng kivdovewy. Emriong, n Eraipgia 5ev CUPHETEXEI OE XPNUATOOIKOVOUIKG epyohsia TToU Ba
MTTOpOUCQV Vo TV eKBETOUV GE BIOKUNGVOEIG OUVOANAYUATIKWV IGOTIHIGY EEvwy vopioudTwy Kal
ETTITOKIWV,

Kivduvog ayopdg
ZuvaAAayparikég Kiviuvog

H Etaipeia dev avripeTwmilel ouvaliayparikd kivBuvo Sidr OAeG OXEBOV 01 AYOPES TWV EUTTOPEUNATWY
TTpayuaroTTolouvTal g€ Eupty.

Emiang, o1 TwAfoeIs TNG ETaipEiag TpayuaToTToIoUVTal OF Eupw TTou gival kal To vépIoua TTapousiaong
TWY OIKOVOMIKWY KATOOTATEWV.

Kivduvog Tipwyv

H Eraipeia Sev diarpéxel kivbuvo va Siatapax®el n Béon me oy ayopd KaBuwg OIaBETEl IaXUPN
QVTAYWVICTIKN BE0T Kal ETTITTALOV 1) TTPOABEIT TWY EUTTOPEUNATIV TNG YIVETQI QTTOKAEICTIKG QTTO ETAIPEIEC
Tou OpiAou Tpdypa To otroio TG BIacQAAIZel EUENIEIA Kal OTABEPEC TIEG ayopadg yia oAn tn didpxeia Tou
£TOUC

Kivbuvog emiTokiou
Ta Aeroupyikd €ooda kai ol Tapiokés poég g Eraipeiag Sev ETTNPEGZOVTIQl ONUAVTIKE ammd TIg
Siakupavoelg Twy emmokiwy. H éxBeon ae kivBuvo emmokiwv yia TIG UTTOXPEWTEIG Kal ETTEVOUOEIS

TTapakoAouBeital o rpodTToAoyiaTiki Baan. Molmikn g Etaipeiag eivar va TapakoAouBel Bropkwg TIg
TATEIS TWVY ETTITOKIWY KABLIG Kal TIg XPNUATOBOTIKES AVAYKES TNG Eraipelag.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E,

INuewoELg €Ml twv Okovoutkwv Kataotdoewy tng 317 Askepfpiou 2017
{Tat oG oz 6houg ToUG THVAKES KAL TIS ONUEWDOELS Elvat ot EUupw, ekTdC av avadépetal Stadopeticd)

21.2

21.3

22,

23.

231

H Etaipeia xpnuatoBotef Tig eTEVBU0EIS TNG KaBWG Kal TIG aQVAYKEC TNG O€ KEQAAQIX KiVNONG Kupiwg HEow
1Biwv KegaAaiwy kabug kal péow davefou ammd Eratpeia Tou opikou pe amotéAecua va emBaplvel Ta
ATTOTEAETHATA TNG HE XPEWOTIKOUG TOKOUG. AUENTIKES TACEIS OTA ETTITOKIA (peTaBohn Twy ETTITOKIWY BAoNg
davelgpou) Ba éxouv apvnrikf ETTTTWON OTa oTToTeAéoUaTa kaBwg n Eraipeia Ba emBapuveral e
ETTITAEQV KOTTOG XPnHaTOdETNoNS.

H dioiknan Tng Etaipeiag moTedel 611 Dev upioTavial onuaviikoi KivBuvol atré mIQavr) MeTaBoAl Twy
ETTITOKIWVY.

MoTwTiKGg Kiviuvog

H Etaupeia exiud 611 pe Bdon 11 0UVBKES 01 OTTOEG £X0UV ETTIKPATATEI oTnVv eEAANVIKY) ayopd kal oTnv
EMnvikA Oikovopla yevikotepa aAAd KUpiwg AdYo TNG QUONG Twy OuvoAAQywy TTOU TTPAYUOTOTTOIE
(TTWARGEIG NavIKI|G TOIG HETPNTOIS) UTTAPXE! TTEPIOPITUEVOS TTICTWTIKAS Kivduvog. H dioiknon Tng Etaipeiog
agloAoyEl TUVEXUG TOV EVBEXOHEVO KIVOUVO Kal TTpoBaivel Ot GAa Ta ATTARAITNTA HETPQ TTPOKEILEVOU VA
gAayIoToTrOINGEl © MOTWTIKGG KivBuvog TnG ETaipeiag.

KivBuvog peuotoTnTag

H Eraipeia aviiuerwmiler epiopiopévo Kivouvo TOUEIGKAS PEUCTOTNTAG, KABWG O amaiTACcEIS Trou
TIPOKUTTTOUV QMo TIG TWAACEISC NG EEOQAOUVTAl GUECT ABYW TWV AIGVIKGV TIWANOEWY  TTOU
mpayuarotroiel.  EmimAéov, O TEPITITWON TAUEIOKWY BSuoKOMWY n unrpiky Etaipeia pmopei va
e€aopadioer peuorétnra.

H Eraipeia. diaxeipietal toug KivdUvouc Tou uTropsl va OnuioupynBouv amd £AAENYN ETTOPKOUC
PEUCTOTATAS GPOVTICOVTAG VA UTTGPXOUY TTAVTO EEAOPANIGUEVEG TPATTECIKES TICTWOEIG TTPOG Xphon.

EvAoyn aia

Tawoaod pe Ta ormoia epavifovral oty Kardotaon Oikovopikig @4ong Ta OlaBéoipa, o amraIthoEig Kai
Ol PpaxurrpOBECUES UTTOXPEWOEIS, TTPOOEYYIJOUV TIC avTioToixeg EUAOYEG Toug afieg AOGyw TG
BpaxumpoBeoung AEng Tous. Kard ouvétreia Sev ugicTavral Ola@opeg pETAtU Twv eUACYWY agiov Kal
TWwy avTiaToIXWV AOYIOTIKWV GEIDY TWV XPNHOTOCIKOVOUIKWY OTOIXEIWY Evepynrikot kai MadnTmikou. H
Eraipeia  dev  xpnoiuotrolel  Tapdywya  XpnHaTOOIKOVOUIKY mpoibvta  kai BEV  XPNOILOTTOIE
XPNHATOOIKOVOUIKG OTOIXEID TTou Tagivopouvtal oto Emimedo 3. Kard m Sidpkeia ¢ Xprioewg Bev
uTpEav HETAPOPES HETAEU Twy £TIMESWY 1 Kal 2 OUTE HETAQOPES EVTOG KCll EKTOG TOU emméDoU 3 kard
TV EMPETPNON TNG e0Aoyng agiag. Eiong, kard m Sidpkeia g iBIag xpriong Sev UTTApEe PeTaBoAr aTo
OKOTTO KATTOIOU XPrUATOOIKOVOUIKOU TTEPIOUCIAKOU OToIXEiou Trou Ba odnyoluce ot BIAPOPETIKA
Tagivounan autol Tou GTOIXEIoU.

AEoUEVOEIG KAl EVOEXOHEVEG UTTOXPEWOEIS

Exkpepodikieg — AikaoTikég YTrodioeig

AiskSiknoeIc rpirwv

H eTaipeia éxel SikaiwBel o BeuTepo BaBUoO wg TTPog TIS BIEKBIKAGEIS Uyous 386.127,00 TTou &iXE TTPORGAAE!

0 Anpog MNaiaviag Aev elval yvwaT6é atny gTaipeia av o Afjdog Maiaviag éxel Tpoo@Uyel oTo ZTE kaTd TWY
aTroQacEwy Tou Epeteiou.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inuelwoels ent twv Owovopikwv Kataatdoswy tne 31% AexeBplov 2017
[T mood og 0MoUG TOUC MIVEKE KOl TIC ONUELDOELS Elvan oF Eupw, exTOg av avadepetal Sladopetikd)

23.2

23.3

23.4

Eyyunmikég emoToAég — Aormréc e§ao@aliosic

H ETaipeia £xel exBWOE £yYUNTIKES EMIOTOAEG UTTED TPITWV Y10 EEA0QAAICT) UTTOXPEWOEWY KaI GUVEPYAoiac
Kl PE eKMIOBWTEG KATAOTANATWY TN, cuvoAikoU Uyoug €2.587.000,00 (31.12.2016 €2.577.833,33)

Ymroxpewoeig amd Aeiroupyikég piobwoeig — Q¢ pIcOwTHC

Tnv 311 AekepBpiou 2017 n Etaipeia éxer ouvdye OUHPWVIES AEITOUPYIKIG MiIoBwong TToU agopolv Tnv
Evoikiaan KTIpiwv yia Ta kataoTApard e (Kardotnua Aspodpopiou Kal Q@egoalovikng kal Twy 2 XWpwv
ESWTEPIKAG TIVANGNG OTO KATAoTNHA Tou PévTn Kai 610 Mapouat ) kal Afyouy aTo étog 2025, 2045,2021 kal
2031 avrioToixa. EmimmAéov n Etaipeia pioBuvel oxApara IBIWTIKAS XPAGNS YIa TO TIPOCWITIKG TS Kal
QWTOTUTTIKA pnyavridara.

Ta sAdyoTa peAovTIKG TANPWTED PioBGpaTa BAOL 1N aKUPGoILLY OUPBOAaTWY MITOUPYIKNG picBwong 1y
31n AekepBpiou 2017 kat 2016 £xouv W AKOASUBWC

Oipwrig 31122017 31.12.2016
EvTa¢ 1 £rouc 3349 547 49 2 808 34166
ATTG 2 b1 5 émn 12963 096.95 10 558 862,37
Mavw and § ém 44 438 161.60 24 575 464,35
Etvoho 60 750 905,94 47 942 668.38

Ta wioBwpara TepiAapBavevTal aTnyv ETMOUVATTTOUEVN KATAOTAOT GUVOAIKOU EICOBARATOC TNS XPHOEWS
mou £Ange v 317 AexepBpiou 2017 kol avépxovral O TTO08 Of Eupw 2.915.783,33 (31.12.2016: €
2.744.357,54 ).

Atraimioeig — Qg ekpioBwTiig

H Eraipeia £xel uroypdyel cuppuvieg AeIToupyIkis HioBwonc TUNUATWY TWY KATAoTNHATWY TNG OF ETAIPIES
EoTiaong WE Afgn pEXP! To 2025. O peAAOVTIKES EAGXICTES EIOTIPGEEIC HICBWHATWY AEITOUPYIKWY MIoBWOEWY
£X0UV wg akohoUBLwe:

Ta eAaIoTa pEMOVTIKG srowpaKTia poBdpara BAoE pr aKupGoIpLY ovpBohainv AaToupyikic pioBwonc v
31n AekepuBpliou 2017, Kt 2016 £x0uv W akoACUBWC

31.12.2017 31.12.2016
Evrdg 1 froug 155 217.99 155 217.99
AWG 2 pxpi 5 €mn 616 416.00 816 416.00
Mévw amé 5 én 528 000.67 528 000.67
Tuvoho 1298 634.66 1299 634.66

Ta moBwpara TepAapBavovTan OTNV ETTIOUVATITOUEVN KATGATAGN CUVOMKOU EI008HLATOg TNG Xproewg
TTou €Ange Tv 317 AekepBpiou 2017 kai avépxovral Tood ot Eupw € 163.016,53 evid To avTiaTolXo Tou
2016 frav TToa6 og supw 165.337,38.
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SGB EAAHNIKH ETAIPEIA IAIOKATAZKEYQN A.E.

Inuewwoelg end twy Owovopkwy Kataotédoewy tng 31™ AskepPpiov 2017
(Tee mood 68 BAoUG TOUG MIVAKES KO TLG ONHEWLTELS elval 08 Eupw, kTOC av avadépetal Siadopetikd)

23.5 AvéAeykTeg @OpPOAOYIKA XPHOEIS

O @opohoyikdg ouvTeAeoTrs yia Tnv Etaipeia eival 29% yia T xprion 2017. H Etaipeia dev €xg1 eAeyxBei
atro TIG POPOAOYIKES apxéS yia Ta érn 2012 — 2017. H Eraipeia yia Tig xpriceig 2011, 2012, 2013 £xel
uTTaxOei oTOV POpPOACYIKS EAeYXO Twv TaKTIKWY CprwTwy EAeykTiov AoyioTdv pe Bdon Tic diatdésic Tou
apbpou 82 Trap. 5 N. 2238/ 1994 kai yia Tig xpoeig 2014, 2015, 2016 kan 2017 pe Baon Tig DIATAEEIS TOU
apBpou 65 a N.4174/2013. 'EAaBe MoTotroinTiké PopoAoyikiig ZUuPHOpewons yia Tig xpraeig 2011, 2012,
2013, 2014, 2015, 2016 evi, 0 £Aeyxog yia T xprion 2017 sivan oe e§ENIEN. Kartd tnv oAokAfjpwan Tou
eAyxou, n Aloiknon Tng ETaipeiog Sev avapEvel VO TTROKUYOUV ONUAVTIKES UTTOXPEWOEIS, TIEPA ATTO AUTEC

TTOU EXOUV KaTaxwpnBel kal aTrelkovifovtal aTig Oikovoikég KaraoTaoeis.

Tnv 31/12/2017 apaypdenkav ol Xproeig éwg Tv 31/12/2011 Bdon Twy diatdgewv e Tap.1 dpSpou

36 N.4174/2013 6mrwg koivotroinBnke pe Tnv NMOA 1208/2017.

24. TeyovoTa petd TNV nuepounvia Twv Oikovopikwy Kataotdoewy

ZUuQwva pe v amd 9n [ouliou 2018 £TIoTOAR TNg AAAE, A/NEH EMIAYZHE AIA®OPQN ,pe TV otrola
Hag KOIVOTTOINGNKE N GTTOppIYn KaTd Twv evOIKOQAVWV TTPOCPUYWV LE api. TTpwToK. 12766 & 12767
Tou eixaue uoBdMer omig 23/02/2018 omv AOY ®AEE AOHNQN wg amotéAeoua TG olwmmnprs
amoppIyng Tou TpoioTduevou Tng AOY GAEE AOHNQN Twv ue apiBud mpwiokohhou 57092 kai 57090
omig 27/10/2017 ,cuutrAnpwparikiov SnAWGCEWY QOPOU GUYKEVTPWONS KEQOAQIWY WE ETIQUAGEN WE TIC
OTTOIEG Eixapie karaBdAAe Ta TTood oe Eupy 155.223,87 kal 131.940,30 padi pe Toug avTioToIXoug TOKOUG
AGYW TTPOCAUEATEWY 006 BNAWVOULE, HE Ta PEXPIS OTIYHNAS oTolxEla TTou SiaBéTouue Ba TTPoo@UYOUNE

ota apuoédia SloIKnTIKG SIkaaThpIa.
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